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““Joke’s on him. . 


. - we have no 


Liability Insurance !“ 


But the “joke” is really on the lady, if she has to pay a 
liability claim for injury. There are many grounds for suits 
and every owner and tenant should have the coverage of our liability 
policy. Don’t be Overconfident. Let our agent or your own 
broker make a complete survey so that you 


are adequately protected from loss. 


BE SURE — INSURE? 





Home Offices: New York ; 
FIDELITY * SURETY © CASUALTY 
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Tue ONLY WAy to judge the value and effectiveness of any protection 


system is by its actual year-after-year record of performance in mini- 


mizing losses. Again, during 1941,the high standards of efficiency that 


always have characterized A.D.T. Services have been maintained. The 


figures below, analyzing A.D.T. performance for 1941, and over the 


past 10-year period, are convincing proof of the effectiveness of A.D.T. 


Protection Services in minimizing fire, burglary and holdup losses. 


BURGLAR AND HOLDUP 
ALARM SERVICES 


Burglars captured as result of 
Ae. Ce kk te 356 


Percentage of losses in attacks 
on A.D.T. protection to insur- 


able values protected . 5/1,000ths of 1% 


During the past ten years, subscribers to 
A.D.T. Burglar Alarm Services have en- 
joyed 99.989% IMMUNITY FROM BUR- 
GLARY LOSSES. © 

« 


WATCHMAN SUPERVISORY AND 
MANUAL FIRE ALARM SERVICE 
Investigations of failures of 
watchmen to signal on schedule 171,580 
Total number of signals super- 
vised approximately 300,000,000; 
hence, the patrol efficiency was 99.94% 


Manual Fire Alarms received . 1,775 


Percentage of fire losses to in- 


surable values 29/1,000ths of 1% 


During the past ten years, subscribers to 
A.D.T. Watchman Supervisory and Man- 
ual Fire Alarm Service have enjoyed 99.97% 
IMMUNITY FROM FIRE AND WATER 
LOSSES. e 


SPRINKLER SUPERVISORY 
AND WATERFLOW ALARM SERVICE 


Supervisory alarms, indicating 
impairment of sprinkler systems 113,179 


Waterflow alarms, indicating 
fires or serious leaks . . . . 2,298 


Percentage of fire and water 
damage losses to insurable values 


of protected properties 15/1,000ths of 1% 


During the past ten years, subscribers to 
A.D.T. Sprinkler Supervisory and Water- 
flow Alarm Service have enjoyed better than 
99.8% IMMUNITY FROM FIRE AND 
WATER LOSSES. 


A.D.T. ELECTRIC PROTECTION SERVICES 
Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Avenue, New York 


CENTRAL STATION OFFICES IN ALL PRINCIPAL CITIES OF THE UNITED STATES 
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“The Batterie-e-s for 


For the Insurance Industry:— 


In the Box—The companies, sound, well- 
managed, supported by a veteran 
team of agents and brokers in the 
field. 


Behind the Plate—An alert and under- 
standing insurance press—report- 
ing the news and reflecting the 
views of the leaders in the industry 
on all current phases of the busi- 
ness. 


A strong, independent trade press is as 
essential to a healthy insurance industry 
as sound insurance is to the credit struc- 


ture of the nation. 


Chicago Journal 
of Commerre 


“All the News a Busy Man Has Time to Read” 


12 East Grand Avenue 





Today-a-y’s Ga-a-me Are— 


Chicago, Illinois 
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INSURANCE STOCKS 


Closing Bid Prices 


Furnished through the courtesy of The First Boston Corporation 








12 Range April 
High Low 30, 1942 
Aetna Casualty & Surety Company ....... 102 103 
Aetna Insurance Company ................ 44% 46 
Aetna Life Insurance Company ........... 22% 22% 
Agricultural Insurance Company .......... tt 54 
American Alliance Ins. Company ......... 15% 16% 
American Equitable Assur. Co. ........... 14% 14% 
American Home Fire Assur. Co. .......... 5 5% 
American Ins. Co. (Newark) .............. 11% 115g 
American Re-Insurance Company ......... 37% 375 
American Reserve Ins. Company .......... 9 9% 
American Surety Company ................ 41% 42% 
Automobile Insurance Company .......... 31 3 
Baltimore American Ins. Company ....... 53g 5% 
Bankers & Shippers Ins. Company ........ 70 70 
Boston Insurance Company ............... 475 480 
Camden Fire Ins. Association ............. 16% 17 
Carolina Insurance Company ............. 21% 21% 
City of New York Ins. Company .......... 16% 17 
Connecticut Gen’l Life Ins. Co. ............ 22 22 
Continental Casualty Company ........... 25% 27 
Continental Insurance Company .......... 30% 32% 
Eagle Fire Insurance Company ........... lw % 
Employers Reinsurance Corp. ............ 39 
Bxcess Ins. Co. of America ......cccccccces 5% 
Federal Insurance Company .............. 328 33% 
Fidelity & Deposit Co. of Md. ............. 105 106 
Fidelity-Phenix Fire Ins. Co. ............. 2956 31% 
Fire Assoc. of Philadelphia ............... 41 43 
Fireman’s Fund Insurance Co. ............ 82% 82% 
Firemen’s Insurance Co, (Newark) ........ 8% 8% 
Franklin Fire Insurance Co. .............. 295 20% 20% 
General Reinsurance Corp. ................ 40% 321% 32% 
Georgia Home Insurance Co. .............. 238 20% 20% 
Gibraltar Fire & Marine .................. 2 17 17 
Glens Falls Insurance Company .......... 2 33% 33% 
Globe & Republic Ins. Company .......... 9y% 7 7 
Globe & Rutgers Fire Ins. Co. ............ 934 7% 1% 
Great American Insurance Co. ............ 273% 2156 22% 
Great American Indemnity Co. ............ 10 934 10 
Halifax Insurance Company .............. 10% 93g 10 
Hanover Fire Insurance Company ........ 26% 17% 18% 
Hartford Fire Insurance Company ........ 90 73% 75% 
Hartford Steam Boiler Inspec. & Ins. Co... 451% 41 43 
Home Insurance Company ...........-e+ 30% 2256 22% 
Home Fire Security Corp. .........e.eee00- % %, \% 
Homestead Fire Insurance Co. ............ 18 12% 12% 
Ema. Co. Of Mert AMIOTEER ..cccccccccoscce 774% 55% 5914 
Ms Mis. bined etre reese cress 37% 26 26% 
Knickerbocker Insurance Co. ............. 8% 634 6% 
Lincoln Fire Ins. Company .............-- 4% 2% 25% 
Maryland Casualty Company ............. 28 1% 1% 
Mass. Bonding & Ins. Company ........... 5814 48 50 
Merchants Fire Assur. Corp. ........c+e0.- 47% 391%4 39% 
Merchants & Mfgrs. Fire Ins. Co. ......... 6% 4% 4X 
National Casualty Company .............. 2334 165% 165% 
National Fire Insurance Company ........ 6O"%4, 4514 47 
National Liberty Ins. Company ........... 7% 514 55% 
National Union Fire Ins. Co. ............. 163 138 138 
New Amsterdam Casualty Co. ............ 18% 16 16% 
New Brunswick Fire Ins. Co. ............. 32% 221% 22% 
New Hampshire Fire Ins. Co. ............ 44% 37% 38% 
New York Fire Ins. Company ............. 14% 10% 10% 
Northern Insurance Company ............ 9514 71 71 
North River Insurance Co. ..............-. 24% 17% 18 
Northeastern Ins. Co. of Hartford ........ 5% 4% 4% 
Were wereere WAlT FNS. CO. .csccvcccecocs 122 111% 111% 
Se I EL EG. ove bine vecetscsceesss 23 18 18 
Pacific Fire Insurance Co. ............+... 119% 90 90 
Pacific Indemnity Company .............. 384 321% 32 
Peel Mevers Fire TRE. CO. wcccccvcodesccvces 25 19 20 
Phoenix Insurance Company .............. 87% 71 72 
Preferred Accident Ins. Co. ..........+050+ 154 11 11% 
Providence Washington Ins. Co. .......... 33 27% 28% 
Reinsurance Corp. of N. Y. .....ccsececeees 5% 4 4% 
Republic Ins. Co.— Dallas ...............4.- 26% 21% 21% 
Rhode Island Insurance Company ........ 3% 3 3 
ek: ee ee icc ccc cs svessesec 270 215 216 
EE OE, a ee, Ds, occ cncecscawceees 8% 7% 7% 
Seaboard Surety Company ............-++. 43% 383 3814 
Security Ins. Co. (New Haven) ........... 4034 31% 31% 
Springfield F. & M. Ins. Co. ...........+-+. 119% 9914 100 
Standard Accident Ins. Company ......... 51% 41% 41% 
Stuyvesant Insurance Company ........... 3% 23 2% 
Sun Life Assur. Co. of Canada ............ 200 165 173 
Travelers Insurance Company ............ 371 337 337 
TF Se, WE. Be GROOREG CR. osoccccccscesess 251% 21% 221% 
U. S. Fire Insurance Company ........... 48% 36% 37% 
U. S. Guarantee Company .......+.-eeeees 80 63% 5 ; 
Westchester Fire Ins. Co. ..........ce.see. 3614 2614 26% 
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} 1R Eww HOW 10 FIGHT IT! 


GET THIS FIRE-FIGHTING GIANT 
FOR YOUR BIG, TOUGH FIRE HAZARDS 


Many fire hazards are simply too big for portable 
extinguishers. Your plant probably has several 


such danger spots . . . a room where you store 
flammable liquids . . . a process room .. . a big 
cooking kettle . . . a dip-tank. These call for 


up-to-date built-in protection. 

A Built-In LUX carbon dioxide extinguishing 
system is engineered to definite fire protection 
principles. Size and intensity of fire hazard deter- 
mines whether you need 10 pounds or 10 tons of 
carbon dioxide in LUX cylinders . . . 


whether 


operation must be automatic, or manually con- 
trolled . . . whether one set of LUX cylinders may 
guard two separate hazard areas. That is modern 
“engineered fire protection!” 

That is why LUX Built-In Systems handle big, 
tough fires with such ease. A flash of flame, a roar 
of fire... then a blast of carbon dioxide gas over- 
powers the blaze. LUX gas is one of fastest of 
all extinguishing agents despite fact that it does 
not harm materials or equipment. And a Built-In 
LUX System kills fire with brutal efficiency. 





GIVES EXTRA PROTECTION 


Here’s an idea for those fire haz- 
ards which are too big for port- 
able extinguishers to handle, yet 
too small for a built-in system. 
You'll find a LUX Hose Reel 
does the trick. A set of LUX car- 
bon dioxide cylinders is hooked 
up to a length of hose equipped 
with a special discharge nozzle. 

Cargo ships use LUX Hose 
Reels to guard machinery spaces, 
boiler rooms. Industry likes these 
units for small dip-tanks and 
cooking kettles. Have you this 
kind of fire hazard? 





FOR ELECTRICAL FIRES 


When attacking fires in electrical 
equipment, never use an extin- 
guishing agent which conducts 
an electrical charge. LUX carries 
full Underwriters’ approval for 
use against this type of fire. LUX 
is safe. Moreover, LUX gas, 
clean, dry-as-a-bone, does not 
harm wiring or motors. LUX 
portables are used to guard small 
motors. For bigger electrical ma- 
chinery you'll want a Built-In 
LUX System. On electrical fires, 
LUX is a best bet. 








DOES TWO JOBS 


Make one Built-In 
LUX Extinguishing 
System do two jobs. 
If it now protects 
Room “A”, you can 
extend protection to 
Room “B”, too. In- 





FIRE FEEDS ON CARELESSNESS 


: As industrial activity 
ee - steps up, more fires 
break out in plants. 
Sound safety practices 
are often ignored, 
housekeeping be- 
comes careless when 








READY FOR PUMPERS? 


If you have a water- 
> front location, you 
can enjoy a real ad- 
vantage when fire 
m threatens. Fire De- 
Se partment pumperscan 

~ go right down to wa- 





stall nozzles, detector, piping in 
“B”, with LUX Directional Valves 
to cover both rooms. Automatic 
or manual operation directs LUX 
discharge into either space. Your 
present LUX cylinders are all you 
need. That's a real saving! 








plants are being driven hard. These 
facts, plus sabotage, get fire off to 
a fast head start in wartime. Safety 
experts say—Don’t get careless. 
Be even more strict as production 
increases.” Never let fire get the 
jump—no matter how busy you are! 








ter’s edge-and get a brand new 
water supply. Always have a road 
or a platform that lets the pumpers 
get close enough to immerse intake 
hoses. This permits extra hose 
streams, extra protection in vital 
fire-fighting emergencies. 








This advertisement is one of a series appearing in leading industrial magazines 
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When faced with an 


UNUSUAL 


insurance problem...... 


Let Indemnity help you with your most un- 
usual risks. Long experience and exceptional 
facilities for dealing with difficult insurance 
problems are recommendations to consider. 
Indemnity is equipped to handle extraordi- 
nary types of general liability or contract to 
cover all business needs. 


There is a practical, result-getting Plan or 
Organized Selling behind every Indemnity 
Agent during 1942. In May and June Agents 
will concentrate on Travel and Vacation Pro- 
tection. 


To aid Agents in this popular and profitable 

field, the Company has supplied a new Sales 

Folio—with a wealth of sales helps, fresh 

ideas, new hints and useful forms. .. . Let us 

a you the complete story of this successful 
an. 


CASUALTY FIDELITY 


SURETY 





CAPITAL $2,500,000 


INDEMNITY 
INSURANCE COMPANY 
OF NORTH AMERICA 


PHILADELPHIA 


and its affiliated companies write practically 
every form of insurance, except life 


Service Offices located in principal cities. 


Complete nation-wide Insurance Facilities for Agents 
and Brokers. 


COMPANY DEVELOPMENTS 


SUMMARY of the insurance company developments 

throughout the United States and Canada in recent months 
appears hereafter. This summary includes notices of examina- 
tions conducted, and also new, licensed and retired companies. 


ALABAMA 
Examined 
PS TRIE TI. ia on oa chk do se seadscwoas Mobile, Ala. 


ARIZONA 
Licensed 
eee DIIONCE Tk ig 5 os cecenewcceesacceneue Omaha, Nebr. 


IDAHO 
Withdrew 
Union Mutual Fire Ins. Co. ........cccsceee Providence, R. I. 


ILLINOIS 


Licensed 


Farmers Mutual Hail Ins. Co. of Iowa ........ Des Moines, Ia. 
Utah Home Fire Insurance Co. ..........Salt Lake City, Utah 
Merged 
Mill Owners Mutual Fire Ins. Co. ............... Chicago, Ill. 
Protection Mutual Fire Ins. Co. .......0sessee0 Chicago, Ill. 


MARYLAND 
Licensed 
Washington County Fire Ins. Co. ............ Washington, Pa. 


MASSACHUSETTS 
Examined 
American Policyholders’ lus. Co. 2.60060 000600 Boston, Mass. 


MICHIGAN 
Reinsured 
Mid-America Insurance Co. .........0cececeeess Detroit, Mich. 


NEBRASKA 
Voluntary Liquidation 
Cobemibia Accademt Tit. Citic oicccceiscc ccs veces Lincoln, Nebr. 


NEW HAMPSHIRE 


Examined 


Farm Bureau Mutual Ins. Co. .............6.- Concord, N. H. 
OHIO 
Liquidated 
Mutual Hospitalization As6i. <2. .6.....60sse00 Cleveland, Ohio 


Examined 


Pilcwon BMoanstel Service occ ccss ccs cisceseccsacacsil Akron, Ohio 
Associated Hospital Service, Inc. .......... Youngstown, Ohio 
Buckeye Union Casualty Co. .....5.0..0.0s00- Columbus, Ohio 
Buckeye Umon Fire Ins. Co. 22... 026.605000 0% Columbus, Ohio 
Fioepetal Service Inc. of Stark Co. ..........06008 Canton, Ohio 


SOUTH DAKOTA 
Licensed 
Standard Insurance Co. of N. Y. ...........- New York, N. Y. 
TENNESSEE 
Licensed 
Combined Mutual Casualty Co. .................. Chicago, Ill. 
Merchants Fire Insurance Co. ..............26- Denver, Colo. 


WYOMING 


Licensed 


Peeriess Caametty Ges cncivccesncadvecsanswaeen Keene, N. H. 
CANADA 
Dominion License 
Boston Mfrs. Mutual Fire Ins. Co. ............. Boston, Mass. 
Cotton and Woolen Mfrs. Mutual Ins. Co. ...... Boston, Mass. 
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EWS > 


CONVENTIONS AHEAD 


MAY 


3- 5—North Carolina Association of Insurance Agents—Annual 
Meeting—to be held at the Carolina Hotel, Pine Hurst, 
N. C. 


7- 8—Industrial Insurers Conference. Annual meeting—to be held 
at the Atlanta-Biltmore Hotel, Atlanta, Georgia. 

7- 8—Alabama Association of Insurance Agents—Annual Meeting 
—to be held at the Jefferson Davis Hotel, Montgomery, 
Alabama. 

11-12—New York State Association of Local Agents—Annual Meet- 
ing—to be held at the Onondaga Hotel, Syracuse, N. Y. 

11-15—National Fire Protection Association—Annual Meeting—to 
be held in Atlantic City, N. J. 

13- —Ohio Association of Insurance Agents—Mid-Year Meeting 
—to be held at the. Deshler-Wallick Hotel, Columbus, Ohio. 

13- —National Association of Credit Men, Insurance Group. 
Tenth annual meeting—to be held at the Netherland-Plaza 
Hotel, Cincinnati, Ohio. 

14-15—Actuarial Society of America—Annual Meeting—to be held 
at the Waldorf-Astoria Hotel, New York, N. Y. 

14-15—Life Advertisers Association—Southern Round Table. To be 
held at the Lookout Mountain Hotel, Chattanooga, Tennes- 
see. 

15-16—Arkansas Association of Insurance Agents—Annual Meeting 
—to be held at the Arlington Hotel, Hot Springs, Arkansas. 

21-22—Kentucky Association of Insurance Agents—Annual Meeting 
—to be held at the Kentucky Hotel, Louisville, Kentucky. 

21-23—Mississippi Association of Insurance Agents—44th Annual 
Meeting—to be held at the Buena Vista Hotel, Biloxi, Mis- 
sissippi. 

21-23—Texas Association of Insurance Agents—Annual Meeting— 
to be held at the Gunther Hotel, San Antonio, Texas. 

22-23—Oklahoma Association of Insurance Agents—Annual Meet- 
ing—to be held at the Tulsa Hotel, Tulsa, Oklahoma. 

25-28—Health & Accident Underwriters’ Conference—Annual Meet- 
ing—to be held at the Hotel Muehlebach, Kansas City, Mis- 
souri. 

27-28—American .Management .Association, .Insurance . Division. 
Spring meeting to be held at the Hotel Astor, New York, 
N. Y. 


28- —National Board of Fire Underwriters—Annual Meeting—to 
be held at the Waldorf-Astoria Hotel, New York, N. Y. 

28-30—Virginia Association of Insurance Agents—Annual Meeting 
—to be held at the John Marshall Hotel, Richmond, Vir- 


ginia. 


JUNE 


4- 5—American Institute of Actuaries—Annual Meeting—to be 
held at the Edgewater Beach Hotel, Chicago, Illinois. 

4—- 5—Bureau of Personal Accident & Health Underwriters—An- 
nual Meeting—to be held at the Westchester Country Club, 
Rye, N. Y. 

4—- 6—American Life Convention, Medical Section. Annual Meet- 
ing—to be held at the Broadmoor Hotel, Colorado Springs, 
Colorado. 

8-10—National Association of Insurance Commissioners—Mid-Year 
Meeting—to be held at the Cosmopolitan Hotel, Denver, 
Colorado. 

11-12—-South Carolina Association of Insurance Agents—Annual 
Meeting—to be held at the Columbia Hotel, Columbia, 
$.'C. 

11-13—National Association of Independent Adjusters—Sixth An- 
nual Meeting—to be held at the Coronado Hotel, St. Louis, 
Missouri. 

18-20—Special Libraries Association—Annual Meeting—to be held 
in Detroit, Michigan. 

24-27—National Association of Insurance Women—Third Annual 
Meeting—to be held at the Hotel St. Paul, St. Paul, Minne- 
sota. 


x ok 
BUY WAR BONDS AND STAMPS 
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3 MERICA NEEDS FIGHTERS NOT 
A only in planes—but in plants. 
And in production! 

And now—as for two centuries 
past—America can count on insur- 
ance in time of crisis. 

Again today, America needs men 
whose insurance experience can help 
fight the avoidable damages, delays 
and losses that might cut into all-out 
production. 

To this war-within-a-war, Nor- 
wich Union is glad to contribute 
through itself and its agents, the 
accumulated experience of many hun- 


dred men and 145 years of growth. 


NORWICH 
UNION 


FIRE INSURANCE SOCIETY, LTD. 


EAGLE FIRE COMPANY OF NEW YORK 
NORWICH UNION INDEMNITY COMPANY 


75 Maiden Lane, NewYork, N.Y. 











SHOCK TROOPS 


in the Battle of America 







l ODAY, with our nation engaged in a vast war 
production effort, the insurance business is faced 





with the gravest responsibilities in its history. 
Factories, inventories, and transportation must 
be protected . . . rationed supplies of every sort 








must be safeguarded against loss, since losses 






such as automobiles cannot be replaced . . 





increased values in many lines, due to priorities, 





call for increased insurance coverage. America 
































must be made aware of the swift-rising property 
values which demand protection . . . new cover- 





ages must be initiated to meet new conditions aie 
. . . old coverages must be brought up to date Its 
° . orl 
to cover higher evaluations. Fj . 
O 
These great patriotic responsibilities rest fin 
squarely upon the shoulders of us insurance men. pat 
We are shock troops in the battle of production - 
: Co 
... the Battle of America. Our efforts as ie 
safety engineers must be multiplied manyfold. po! 
Destruction of plants, equipment and _ stocks der 
through fire, even though the owners are fully d pa 
protected—still represents an irreparable loss to bo« 
our National Defense Program. ek 
How shall we meet the Challenge? in 
; vol 
First, let us prepare ourselves to undertake fully 00 
our patriotic duties as insurance men by ac- icy 
quainting ourselves completely with local and ot 
national conditions. Second, let us intensify our bus 
safety engineering and fire prevention work. egy 
omy s 3 to 
rhird, let us seek out all needs for coverages on 
among our present clients and the new ones com- AN 
ing into the field. Even though we shall all prob- ing 
ably produce more, we should not accept our det 
rewards and shirk our duties. In this crisis, we 19; 
° ° ° COV 
have a vital, important place and important ann 
work to do. NE 
e all 
100 
President rele 
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kx With this issue, Best’s INSURANCE NEws enters 
its 43rd year of continuous publication—all under the 
original editor-in-chief. The News was first issued as a 
four-page monthly supplement to our annual volume of 
financial reports on fire and casualty insurance com- 
panies and has retained this important function through- 
out its history. The sections devoted to Reports on 
Companies and Associations are cumulatively indexed 
to enable every subscriber to our annual financial re- 
ports to ascertain immediately whether any important 
development has taken place with respect to any com- 
pany or association appearing in our annual report 
books. All other important articles are likewise indexed. 


xxx The life of the NEws covers a period of growth 
in the fire insurance business from an annual premium 
volume of less than $200,000,000 to more than $1,- 
000,000,000 and a tenfold increase in assets and pol- 
icyholders’ surplus. It spans virtually the entire history 
of the casualty business, which now equals the fire 
business in volume. In fact, the rapid growth of the 
casualty insurance business made it advisable, by 1914, 
to issue a separate annual volume of financial reports 
on casualty companies, and at that time Best’s INsuR- 
ANCE News was divided into two sections, one cover- 
ing fire and marine and the other casualty and surety 
developments. This arrangement was followed until 
1938 when it was decided that the trend toward broader 
coverages and closer inter-relation between fire and 
casualty companies suggested that we again devote the 
News to both fields in a single issue. The result, as 
all of our readers know, is a magazine averaging over 
100 pages each month covering the multiplicity of topics 
relating to all branches of the fire and casualty business. 


**k The growing inter-relation between the fire and 
casualty business is emphasized in our study of the 
business and resources of Insurance Company Groups 
on page 13. It develops that approximately 90% of 
the fire and allied lines of business written in the United 
States is transacted by company groups and, even more 
surprising, that the casualty companies in these groups 
write about 70% of the total stock company casualty 
and surety insurance. Thus, group operations embrace 
total premiums of $1,663,000,000 out of a grand total 
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MAY 1942 


of just over $2,000,00G,000 fire-marine casualty-surety 
business written by the stock carriers. 


**k* We follow up our article of last month, dealing 
with operating results of the stock companies,. witli 
Mutuat Casuaity Operating Results on page 15. Pre- 
mium volume reached an all-time peak in 1941, but loss 
and expense ratios rose fractionally reducing the spread 
between the combined loss and expense ratios of the 
stock and mutual casualty companies to slightly less 
than eight points. 


**k* Probably one of the most serious complaints that 
can be made of insurance just now is that it is too 
modest. It accepts without question the responsibilities 
that war and Government impose upon it and very few 
people realize the extent or importance of its war effort. 
The extracts from the presidential address before the 
Insurance Institute of London under the title A Vital 
National Industry, page 17, gives some insight into the 
world-wide economic warfare, control of shipping, co- 
ordination of British and American efforts and other 
important aspects of wartime and post war insurance. 


*** The article Wartime Advertising, page 19, is a 
unique study of the war’s effect on insurance company 
advertising in insurance magazines and on the printed 
advertising literature furnished by companies to their 
agents. Agents have settled down to business since 
Pearl Harbor, read more trade papers, use more printed 
advertising material and find insurance company ads in 
the trade press distinctly helpful. This is not only a 
tribute to the agent but to the improvement in insurance 
advertising copy and the calibre of its trade press. 


xx Accidents Aid the Axis, page 23, is self-explana- 
tory as is also Report of the Administration, page 27, 
the semi-annual report of the president of the National 
Association of Insurance Agents. This is followed by 
an outline of the N.A./.A. Educational Program on 
page 33. 


*** In February, we covered the latest approved meth- 
ods of dealing with the common thermit incendiary 
bomb by the use of water spray or sand, followed in 
March by an explanation of a new method of dealing 
with magnesium bombs with coal-tar pitch in granu- 
lated or flaked form. In April, we ran an article War 
Means Fire. This month, we continue the series with 


= 


Factory A.R.P. on page 37. 


**k* With the increasing interest in accident and health 
insurance, we are particularly pleased to run in our 
legal section the carefully documented Total Disability 
in Health Insurance on page 57. The extensive annota- 
tions set forth valuable source material for anyone who 
may have occasion to consider this subject. The Judge 
Says appears on page 53 this month and covers What 
Constitutes “Theft,” Whether Sister-in-Law is a “Rela- 
tive” and the Construction of the Maintenance Clause 
in Automobile Policy. 
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There is an extra measure of safety in the solid financial strength of 


“American Re.” 


This organization, its experience and its resources are at the disposal of 
insurance companies seeking re-insurance facilities. 
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AMERICAN 
RE-INSURANCE COMPANY 


99 John Street 


New York, N. Y. 


Financial Statement as of December 31, 1941 


ASSETS 


$9,722,733.77 
U. S. Gov- 
ernment $8,108,453.14 
Municipal. 797,446.25 
All Other. 816,834.38 
Stocks 3,675,015.67 
(Valuations on N. Y. In- 
surance Dept. Basis)... $13,397,749.44 
Cash (In Banks and Office) 2,130,958.52 
Mortgage Loans (N. Y. 
City Real Estate) 183,265.99 
Premiums Not Over 90 
Days Due 373,279.03 
Accrued Interest 49,100.91 
Reinsurance Recoverable, 
16,159.77 


Total Admitted Assets $16,150,513.66 


LIABILITIES 


Workmen’s Compensation, 
Liability (Legal) and 
Other Loss Reserves .. 

Unearned Premium Re- 


$4,824,318.79 


2,157,468.45 
Commissions Payable .... 127,975.24 


Reserve for Taxes, Rein- 
oe ee 1,355,717.68 


Reserve: for Premium on 
Bonds Owned 250,000.00 


Voluntary Contingency 
Reserve 500,000.00 


Capital Stock 2,000,000.00 
Surplus 4,935,033.50 


Total Liabilities . $16,150,513.66 


N. B. Securities carried at $354,812.50 in the above statement are deposited as required 


by law. 


On basis of December 31, 1941 Market Quotations for all Bonds and Stocks owned, the 
Company’s Total Admitted Assets and Surplus would be decreased $113,658.19. 
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IVSURANCE COMPANY GROUPS 
Fine and Casualty 


of the business and resources of fire insurance com- 
pany groups because these groups transact approxi- 
mately 90 per cent of the fire and allied lines of business 
written in the United States. For some years we have 
included figures for the casualty company members of 
these groups but until last year never added them into 
the totals. 
The growth and increasing importance of casualty 
business and the closer coordination between fire and 
casualty companies is evidenced by the fact that not only 


F many years we have prepared an annual study 


‘ have fire companies established casualty subsidiaries but 


many casualty companies have organized fire subsidiaries 
to carry automobile fire lines so that approximately two- 
thirds of the groups include casualty companies, and in 
about half of these mixed groups, the casualty com- 
panies outrank the fire companies in size. 


Casualty Position 


More surprising is the fact that the casualty compa- 
nies in these insurance company groups write about 70 
per cent of the total casualty and surety business written 
in the United States by stock carriers. Thus, this study 
of group operations embraces stock fire and casualty 
companies writing $1,663,000,000 out of a grand total 
of just over $2,000,000,000 fire-marine, casualty-surety 
business. 

As we have included in this study any two or more 
companies under the same management, it includes a 
wide range in size from two companies with total assets 
of $2,000,000 to fleets of as many as fifteen companies 
and assets which total as high as $280,000,000. 


General Operating Results 


There is no reason to discuss the general operating 
results of the companies in these groups, as operating 
results of all fire and casualty companies were the object 
of a special study in the April issue of Best’s Insurance 
News, and these companies follow closely the general 
aggregates. However, it is interesting to note that the 
fire companies, which are many more in number and 
write about 25 per cent more premiums than the casualty 
companies, have about double the assets, double the 
capital, three times the surplus and nearly four times 
the unearned premium liability. 

This disparity is augmented by the fact that the fig- 
ures are inflated by the ownership of their subsidiary 
running mates. 


FOR MAY, 1942 


In comparing the combined assets and surplus to 
policyholders shown in the tables appearing on. pages 
71-79 of this issue, it is necessary to make allowance 
for those companies owning stock in one or more sub- 
sidiaries. This direct or indirect ownership inflates the 
totals for some of the individual groups and makes the 
grand totals too high. Moreover, the capital and surplus 
of the casualty totals are inflated by the Aetna Life and 
Travelers figures as there is, of course, no segregation 
of such accounts between the casualty and life depart- 
ments. Assets, however, are segregated and only those 
of the casualty departments included. 


Group Positions 


The relative positions of the groups as to premium 
volume differ quite markedly depending upon whether 
we consider only fire volume or both fire and casualty 
premiums. The Home leads either way, but The Travel- 
ers jumps from 20th to 2nd position and the Aetna Life 
from 15th to 5th, while General Motors drops from 5th 
to 11th and the United States Fidelity & Guaranty and 
the Employers’ Group, which do not even place among 
the 25 leading fire groups, rank 9th and 12th on the com- 
bined basis. Other leaders in the fire ranking write 
nearly as much casualty business as fire business. 


Relatively Few Changes 


There have been relatively few changes in the posi- 
tions of the leading groups in the last few years and 
many of them transact approximately the same volume 
of business they wrote five years ago. One notable ex- 
ception is the Home Group, which, through its motor 
vehicle department, expanded net writings through 1937 
to more than $95,000,000. There was a substantial re- 
duction in this class of business in 1938, but by 1941 the 
volume had been regained so that the fire companies in 
the Home Group are writing 10 per cent of the total 
stock company fire and allied lines of business in the 
United States and nearly twice the fire volume of the 
next largest group. 

On the following page we have included a tabulation 
of the leading insurance groups by premium volume for 
1940 and 1941 as to total fire and casualty premiums 
and also as to fire premiums only. Following is a table 
showing totals for the fire members for a period of 
fifteen years embracing financial figures and operating 
ratios. 

(Continued on the next page) 


LEADING INSURANCE GROUPS 


(Total Fire and Casualty) (Fire Company Members Only) 
1941 - - 1940 - 1941 - 1940 


‘ 


















































Comb. Comb. Comb. Comb. 
Net Loss Net Loss Net Loss Net ,088 
Prems. & Exp. Prems. & Exp. Prems. & Exp. Prems. & Exp. 
(Last 000 omitted) Written Ratios Written Ratios (Last 000 omitted) w ny Ratios Written Ri Btlos 
| Fl RAP re 98.2 $98,716 97.9 NE ts CR el a kas 98.5 $94,892 2 
PD ccceccnscssceves 92.3 87,919 93.6 America Fore ...........- 94.4 48,780 oT 4 
DE .6500cendecsececs 92.1 83,935 93.0 DEE ee nccsscdcccoees 91.6 92.0 
America Fore .......cc00. 93.0 T3477 92.4 Royal-Liverpool 92.4 91.6 
BN TED. cenccscsccccce 93.2 67,855 93.8 General Motors .......... 91.0 85.9 
Royal-Liverpool ......... 92.8 71,411 91.3 i i a i. daetneebecws 94.6 
i 2 oe eee 93.5 48,470 93.0 Crum & Forster ......... 96.7 
 ¢ a 99.4 35,447 97.2 MN OO 50-6 :9:0:4:0:09'6:0:0.0'0 97.1 
U. 8. Fid. & Guar. ....... 88.1 39,947 89.5 Firemen’s of Newark .... 94.5 
Firemen’s of Newark .... 95.5 41,071 98.3 Fireman’s Fund ......... 93.6 
General Motors .......... 91.0 35,224 85.9 Great American .......... 95.5 
Employers Group Assoc. 40,077 94.2 35,165 95.8 National Fire ........... 100.1 
Crum & Forster ......... 96.7 94.0 Phoenix of Hartford 93.5 
Fireman's Fund ......... 93.6 90.3 ME BAD oo k00n00008 00:9 92.6 
Great American ......... 94.7 94.5 American of Newark 95.3 
Continental Cas. ........ 96.1 4.1 ERE SEES 94.8 
Commercial Union ...... M4 95.1 eee 97.0 
eee 95.0 93.1 No. British & Mer. ...... 93.6 
American of Newark 96.1 96.6 Bete a ae 94.8 
General Accident ........ 85.6 87.5 6 aa 101.5 
New Amsterdam ......... 96.1 95.1 Commercial Union ...... 95.0 
ee ae 86.8 18,689 79.9 CRED BBO cc ccckencess 91.4 
(Fire Company Members Only) 
1941, 89 Groups—245 Companies........ $2 - = 2 o1 $308,244 $1, 062 2,692 $821,291 $970,156 $886,896 $412, 601 42.5 $471,667 53.2 
1940, 90 Groups— 241 Companies........ 2,378,18 306,026 1,167,5% 738,663 842,696 783,570 : 44.7 388,790 49.6 
2 Groups—238 Companies. ....... 2,29% 296,874 72,521 6. 700,198 S18 47.4 327,038 46.7 
Groups—233 C ‘ompanies........ 2167, 457 291,723 1,089,427 5 326,158 49.2 310,007 46.1 
5 Groups—232 C ompanie Biiceces 2,063,490 291,361 957 856 reat 336,297 47.7 299,016 45.1 
76 Groups—233 Companies........ 2,327,336 288,824 1,258,023 602.56) 314,798 48.9 45.2 
Groups—232 C ompanies Kocaeeen 2 018,82 3 283,855 1,020,175 579,080 607,939 297.899 49.0 39.7 
5 Groups—233 Companies........ pity 197 775,257 970,028 595,439 287,963 48.4 43.6 
5 Groups—232 ¢ ‘ompanies........ 275,620 612,570 566,505 546,660 607, ‘949 266,412 48.7 7,382 44.0 
Groups—234 C ompanies reer O86. 670 719,152 649.822 614, 3H ) 699,009 299,151 48.7 37: 5,971 53.8 
’ Groups—262 Companies........ 380,356 599,712 746.200 801,430 340, 945 y 46.9 420,620 52.5 
, 85 Groups—28S1 Companies........ 403, 527 823,538 814,426 857.337 ‘ 48.0 442,615 51.6 
29, 89 Groups—287 C ompanies........ A 3f 998,719 850,396 912 2945 46.3 417,553 47.0 
. 85 Groups—272 Companies........ 2/987 .432 911,260 819.407 884,046 297.686 45.0 415.979 47.7 
27, 76 Groups—238 Companies........ 1,933,002 635,795 787,516 851,590 374,414 44.0 424,880 50.6 
Last 000 omitted. 
(Fire and Casualty Totals) 
SUMMARY: 
Fire (244 companies) .................. S2454.455 $308,244 $1,059,427 $820,685 $967,967 $S84.871 $411,893 12.5 $470,655 a. 2 
Casualty (74 companies) .............. 1,366,587 116,790 466 224 300,427 692,591 662,015 265,098 38.3 352,542 53.3 
Total (318 companies .............. $3,820,992 $4: 25,034 $1,525,651 $1,121,112 $1,660,558 $1,546,886 $676,991 40.8 $823,197 53.2 
Fire losses in the United States in March, 1942, re- 1939 oe at 1942 


flected a reduction as compared with March, 1941, the 
first break in the trend of increasing fire losses which 
had prevailed for the preceding twelve months. The 
total for last month, as estimated by the National Board 
of Fire Underwriters, was $30,505,000, about 3.1% _be- 
low the total reported for the same month of 1941. 

In five of the last six months, which generally are the 
highest from a loss standpoint, fire losses exceeded the 
$30,000,000 level and averaged for this period about 
$30,500,000 per month. For the year ending March, 
1942 losses totaled $335,203,000 as against $290,053,000 
and $326,358,000, respectively, for the years ending 
March, 1941 and March, 1940. 

A comparative table of fire losses for the years 1939, 
1940 and 1941, together with the first quarter of 1942, 
follows : 


14 


January 
February 
March 


First Quarter 


April 
May 


SOE . Sudawecaesen® 


Second Quarter 


Se ee re 
aaj ee 
September 

Third Quarter 


October 
November 
December 


Fourth 


Quarter 
otals . ees 


$27,615,316 


$36,260, 


650 


29,303,520 34,410,250 
30,682,168 29,788,800 
$87,601,004 $100,459,700 
$27,061,522 $26,657,190 
27,031,700 23,446,590 
24,190,700 19'506,000 
$78,283,922 $69,609,780 


2,468,304 
2,800,500 
2,837,250 


$20,322 


$68,106,054 


20,722, 
21,198, 


$62,242, 


800 
100 
000 


900 


$24,300,500 $22,091,140 
27,248,160 23.449,000 
27,959,200 28,617,000 


$79,507.860 $74,157, 
$313,498,840 $306,469,520 $32 


140 


$26,470,000 
26,102,000 
31,471,000 


$84,043,000 
$29,330,000 
25,637,000 
24,943,000 
$79,910,000 
$23,698,000 
24,122,000 
24,668,000 
72,488,000 
$30,833,000 
23,822,000 
31,261,000 


$85.916,000 
2,357,000 


$35,565,000 
30,819,000 
30,505,000 


$96,889,000 
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ET premiums writ- 
ten reached an all- 
} time peak in the 


OPERATING RESULTS 


Mutucl Casually Companies 


Total Admitted Assets ..... 


casualty business in 1941, 
both stock and mutual 
companies writing a 
larger volume than ever 
before. Furthermore, it 
was distinctly profitable 
business, and the year 
ranks among the best in 


Unearned Premiums ....... 
Net Premiums Written ..... 
Net Premiums Earned ...... 
* Incurred Loss Ratio ...... 
t Incurred Expense Ratio ... 
Combined Ratio .......... 
Net Investment Income .... 
Total Investment Gain ..... 
Dividends to Policyholders. . 


history. 

; Premiums 
Premium Peak Year Written 
Ce $134,654 
; eesti Mia sacten 132,042 
The mutual casualty eg paecaaiatge: 122.222 
companies included inthe —-1932_.......... 108,102 
supporting tables in this io Peeeeneees 109,900 
issue are only 92 in num- be nies nr tape 

: y write 00 (ae cc Y 
ber, but they write 1936 199,519 
per cent of all mutual er 235,262 
casualty business and aa tetas pony 
may, therefore, be con- lr 293.602 
sidered representative. “a. .... $357,000 


From these figures, we 
estimate that total mu- 
tual premiums will ap- 
proximate $357,000,000 in 1941, a 22 per cent rise for 
the year and more than two and one half times the 
net premiums written in the boom year, 1929. 


Loss Ratio Up 


The year 1941 saw a rise of only one half point in 
the incurred loss ratio to 60.1 per cent. Loss ratios 
for the stock and mutual carriers had been relatively 
close together for a number of years, but for the last 
six years, the stock carriers have reported consistently 
lower loss ratios than the mutual companies and have 
gradually decreased the spread to seven and one-half 
points. 


Expense Rise 


Mutual expenses rose from 21.1% in 1937 to 24.4% 
in 1940, despite a substantial increase in volume of 
business but declined nearly one half point in 1941 
to 24.0%. This brings the combined loss and expense 
ratio to 84.1%, nearly eight points below the ratio 
for the stock casualty carriers. There has been only 
one year in the history of the business when mutual 
expenses were higher than in 1940 and 1941, back 
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Surplus to Policyholders .... 
Se 


Statutory Underwriting Profit 


All figures shown in thousands (last 000 omitted). 
*To premiums earned. { To premiums written. { Estimated. 


, 1940 1941 % Change in 1932 at the low point 
396,487 $448,383 +13.1 for premium vol i 
123,272 129,939 + 5.4 th fe iat wore | - 
177947 198980 +118 e depression period. 
73,645 87,032 +18.2 
261,911 318,492 +21.6 Resources Increase 
255,354 305,217 +19.5 
ay a. Along with the in- 
84.0 84.1 crease of about 22 per 
39,104 44,936 +149 cent in premium writ- 
eo — os 2 ings came a 13 per cent 
34592 36639 + 59 increase in assets and 5 
; ‘ : per cent in policyholders’ 
*Loss  t Expense Combined surplus. Assets of the 


Ratio Ratio Ratio group of companies in- 
— aoe —* creased $52,000,000 and 
62.1 23.4 85.5 surplus rose more than 
60.4 24.5 84.9 $6,500,000. As for sev-: 
61.4 23.7 85.1 eral years past, the in- 
roy a 9 vestment portfolios re- 
61.4 21.2 82.6 flect a great degree of 
60.2 21.1 81.3 liquidity with large cash 
58.8 22.0 80.8 balances and substantial 
— 2 me holdings of U. S. Gov- 
60.1 24.0 84.1 ernment bonds. The low 


yield on the high-grade 
bonds holds investment 
income down and_ the 
larger cash balances contributed nothing to income. As 
a result, there was only a small increase in invest- 
ment earnings despite the large increase in assets. 


Investment Gains Low 


The total gain from investments in each of the last 
three years has not equalled investment income, due 
to lack of appreciation in the stock market, and the 
fact that the companies have taken advantage of 
profitable operations to write off any items which could 
legitimately be charged out of their statements. The 
continued increase in loss reserves (12 per cent) gives 
every indication that the companies, as a group, are 
making a concerted effort to cover their deferred lia- 
bilities with more than adequate reserves. 


Supporting Tables 


Tables showing the principal figures and operating 
ratios for the individual mutual casualty companies 
for 1940 and 1941 appear on pages 64-69, followed 
by similar figures for leading mutual fire insurance 
companies and reciprocal exchanges. Companies not 
listed this month may be found in the April issue. 
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AVITAL NATIONAL INDUSTRY 


From the Presidential Address of Mr. Arthur E. Morgan, general manager 
of The London Assurance, before The Insurance Institute of London. 


something of what insurance is 

doing. There is an impression— 
happily, I believe, held by a limited 
number of people—helped by ques- 
tions one sees asked in Parliament 
from time to time, that insurance is 
in some position of fortune conse- 
quent upon the war. What are the 
facts? To obtain a proper perspec- 
tive, it is essential that it should be 
realised that British Insurance is an 
international business ; it is not a do- 
mestic matter concerned with this 
country only, and in its development 
it has penetrated pretty well into 
every part of the world, and has not 
only reflected credit on British com- 
mercial enterprise, but also has 
created and maintained a standard of 
integrity which, if equalled, could 
not be excelled. 


Frssieinin I would like to say 


Economic Warfare 


Consider that sort of development 
in times of war related to Economic 
Warfare. There has not been a 
territory which has not come under 
review by the Ministry of Economic 
Warfare and the Insurance Indus- 
try, and to good purpose, so far as 
the persecution of the war in the 
economic sphere is concerned. The 
business of British Insurance has 
always been the conduct of insurance 
business, and neither our officials nor 
agents overseas were ever asked, nor 
was it ever expected of them, that 
they should do other than pursue 
their commercial vocations. Not so 
with our enemies, and although the 
period between the last war and this 
did not see much in the way of Ger- 
man overseas insurance development 
—German development being con- 
cerned mainly with the Continent of 
Europe—that was not the case with 
Italy. Italian development was in- 
tensive, both in Europe and overseas, 
and was never without political sig- 
nificance. Italian Insurance interests 
were used quite freely for political 
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purposes, even though not always 
successfully. British Insurance over- 
seas has always been conducted on 
the basis that it becomes part of, and 
complementary to, local commercial 
endeavor, fitting itself in and cater- 
ing for local, national, and commer- 
cial necessity, and the high standard 
it occupies overseas by virtue of 
those facts is the measure of the as- 
sistance it has been able to accord, 
and is continuing to accord, in the 
sphere of denial of comfort to the 
King’s Enemies, and seeing that the 
denial is absolute, and not a means of 
reorientation of the source through 
which the comfort has been derived. 
That has meant a great deal of co- 
operation with overseas interests and 
Government Departments. 


Joint Insurance Committee 


Dealing with these matters there 
is a committee embracive of the in- 
terests of the whole market, Lloyd's 
and the Companies, marine and non- 
marine, known as the Trading with 
the Enemy Joint Insurance Com- 
mittee, and, speaking as a member 
of that committee, I can truthfully 
say what I believe all its members 
would subscribe to, that no more 
arduous responsibility has ever been 
placed on the shoulders of any body 
of people in the history of this busi- 
ness. I am not going to attempt to 
say what this committee has done, 
or is doing—volumes could be writ- 
ten of it—but there are two matters 
which I would like to touch upon 
quite lightly. The one is the Ship 
Warrant system, and the other, the 
recent mission to the United States 
of America. 





Control of Shipping 


The Ship Warrant system has 
permitted a control of shipping 
which without it would have been 
impossible, and with it, has made 
easier the sea transport of what we 
need and more difficult the sea trans- 


port of what the enemy wants. It 
has operated and is operating as an 
important factor in the stultification 
of enemy economy. The Trading 
with the Enemy Joint Insurance 
Committee were closely concerned 
in this, and realised from the outset 
that its effectiveness would be seri- 
ously impaired if in its Insurance 
section—which is vital—only insur- 
ance through British sources was 
denied. It was essential, if the War- 
rant was to achieve all it set out to 
do, that the United States market 
should also withhold insurance fa- 
cilities. 


United States Interests 


The United States was not a bel- 
ligerent at that time, there were iso- 
lationists, and there were nationals 
connected with shipping and insur; 
ance rightly concerned with U.S. 
sovereignty, and equally rightly con- 
cerned with jealousy of it. The 
acceptance of the British Ship War- 
rant system meant a subscription to 
a war effort that Great Britain was 
making, and one that was vital to 
our survival, but not necessarily of 
immediate interest to the United 
States. Forever shall it be said to 
the credit of United States shipping 
and insurance interests that the sys- 
tem once explained to them with its 
full implications from the standpoint 
of our security, they embraced it, 
and loyally carried it out. To-day 
the position is intensified, and we 
now have a joint United States and 
British Warrant, of which the Brit- 
ish Warrant was the foundation. 


Co-ordination with U.S.A. 


You will remember that the condi- 
tion of benevolent neutrality which 
was occupied by the United States 
produced various Presidential de- 
crees, such as financial freezing 
orders, and what are known as Pro- 
claimed Lists. Non-belligerency was 

(Continued on the next page) 
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Vital Industry—Continued 


coming as near to belligerency in the 
economic sphere as the conditions 
would permit without a state of war 
being proclaimed. Having regard to 
our insistent and persistent efforts 
in the economic sphere, it was neces- 
sary to have as much co-ordination 
as possible between the United 
States Administration and ourselves. 

Here again is a long story, but let 
me shorten it by saying co-ordination 
was achieved, and adding that both 
at Washington and among our 
United States insurance contempo- 
raries, we were received with every 
courtesy and a frank acknowledge- 
ment that what was our purpose was 
theirs also. 

The Mission whilst it was in 
Washington helped to produce a 
foundation upon which both the sep- 
arated structure of the United States 
and the co-ordinated structure of the 
United States with ourselves in eco- 
nomic warfare, has been built, and is 
being continuously added to. 


Other Important Committees 


In what other directions is British 
Insurance concerned with the war 
effort? They are so many and so 
varied that I am going to touch but 
very lightly on them, giving you the 
titles of committees, which titles 
carry their own implications as to 
the work that is being performed, 
and which Committees are composed 
of individuals associated with the 
Tariff Companies, the independent 
Companies, and Lloyd’s. The prin- 
cipal of these committees are :— 

War Damage Advisory Com- 

mittee ; 

Compensation Defence Act 

Committee ; 

Ministry of Information Com- 

mittee ; 

Food Salvage Committee ; 
and there are very many others. 
These committees exist and operate 
quite apart from contacts in the mar- 
ket which are directly made either 
with Lloyd’s or the Companies by 
virtually 20 Government Depart- 
ments or sections of Government 
Departments, which at one time or 
another, and most of them continu- 
ously, seek our service and assist- 
ance. 

I venture to doubt very much 
whether any industry, either directly 
or indirectly, has given of itself so 











freely and willingly to the Govern- 
ment. No part of the industry has 
ever through this period of war 
sought any profit for its services, 
and throughout, the whole industry 
has been concerned—as it is still 
vitally concerned—with what it can 
do, and not with what it can receive. 





Man-Power Freely Given 


So far as man-power is concerned, 
the Insurance Industry has given 
freely, and in two directions, and not 
without considerable difficulty to it- 
self. Insurance is a highly technical 
business, involving long and special- 
ised training, and once it lost the 
younger members in its service, 
every further loss meant an impinge- 
ment on its technical efficiency, un- 
less adjustments could be made 
which in large part meant the doing 
without in war-time of what has 
been, and will again be, considered 
to be absolutely essential for the 
proper conduct of the business in 
peace-time. 

That is not the whole story. Such 
staff as we have left has imposed 
upon it—and we have accepted the 
imposition willingly and cheerfully 

—the administration of schemes ini- 
tiated by the Government, and con- 
cerned with War Risks Compensa- 
tion. There is no organisation in the 
business that is not concerned day 
by day with a large volume of work 
which is purely Governmental, and 
which is being handled on a basis 
that precludes any profit accruing to 
the Insurance Industry, Companies, 
Lloyd's underwriters, brokers, and 
agents. Continuously we are asked 
to do more and more, and equally 
continuously we accept the obliga- 
tion. 


Too Modest 


I feel that probably one of the 
most serious complaints that can be 
made of British Insurance just now 
is that it is too modest. It accepts 
without question the responsibilities 
that are governmentally imposed 
upon it, discharges them—and we 
know with satisfaction—and_ then 
goes on to the next job. The public 
is not aware, and probably it is our 
fault—of one-tenth of one per cent. 
of what we do to assist in the war 
effort, but we, in times like these and 
for a cause like we have, are content, 
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and all that we ask is that when 
there is criticism, it should be both 
instructed and intelligent, and not be 
concerned in any minor advantage 
it may be conceived that we have, 
and ignore the major advantages 
which accrue to the State by virtue 
of the work we do. 


Two Underwriting Arrangements 


The story of Insurance and its 
connection with Government in this 
period of war would not be complete 
were I not to say something of two 
underwriting arrangements which 
were come to as between the Gov- 
ernment and the Companies and 
Lloyd’s. They are what are 
known as the Associated Fire In- 
surers (Government Commodities) 
Scheme, and the Food and Supply 
Marine Insurance Scheme. The first 
deals with Fire and allied risks in 
connection with commodities which 
the Government owns or has respon- 
sibility for, and the second deals 
with Marine Insurances in respect 
of pretty well the same commodities, 
or more precisely, that part of them 
which is sea borne. The underwrit- 
ing liabilities in connection with 
these Schemes are at the risk of 
Companies and Lioyd’s, and are 
spread proportionately over the 
whole of the market. The Schemes 
are administered separately. 


Profit and Loss 


The position at present so far as 
profit and loss is concerned is that 
the Government was well advised to 
engage in these insurances. So much 
for the trading situation, if that be 
accounted the basis on which judg- 
ment is to be given, or criticism 
raised. But here again, profit and 
loss would be the wrong basis of 
judgment. The Insurance Industry 
in requesting that the Government 
placed this business with the market 

yas concerned with certain factors. 
Briefly stated, they were the adjust- 
ment of trading relationships by vir- 
tue of the Government rightly en- 
gaging as the prime purchasers of 
essential supplies, which unless in- 
sured deprived the Companies and 
Lloyd’s of a substantial volume of 
business which they had hitherto 
enjoyed, and would mean that the 


(Continued on page 44) 
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OW much have headlines, 
a eee flashes and _ personal 

worries about war distracted 
the attention of agents, brokers and 
assured? Has insurance advertising 
been suffocated because war has mo- 
nopolized people’s attention? Quite 
to the contrary, war seems to have 
given'a whiff of oxygen to such ad- 
vertising. That is what the accom- 
panying illustrations indicate. Here 
is their background : 

After two months of war, our 
organization early in February, 
1942, enclosed a ballot postcard in a 
routine mailing of 2902 pieces of 
literature to our Eastern Depart- 
ment which includes thirteen states 
inhabited by a third of our country’s 
population. Some five-sixths of the 
recipients were local agents of our 
seven member companies, the bal- 
ance being brokers in the larger 
cities. Within the next three weeks 
we received 611 return postcards, 
without signatures and with answers 
checked. Like a Gallup Poll, our re- 
plies had a “spread” geographically 
as well as by various companies rep- 
resented, but with the ‘“sampling”’ 
restricted to insurance producers. 
The 21% return we understand to 
be high, indicating an interest and 
cooperation among the agents. When 
we had tabulated our data, this is 
what we found: 


The Ballot 


First on our ballot (but not illus- 
trated) was the item “Since Pearl 
Harbor—my own business has been. 
... which was completed by the 
following: “BETTER” 183; “UN- 
CHANGED” 330; “POORER” 98 
—apparantly an 84% favorable re- 
port. 

The next item (illustrated) “Since 
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ADVERTISING 


Pearl Harbor—lI’ve been reading in- 
surance magazines. . . .” The 73% 
combined reporting “MORE” or 
“SAME” seems to prove that agents 
realize the present necessity of keep- 
ing up with developments in their 








THE WAR'S EFFECT ON 
Insurance Advertising 


Since Pearl Harbor... 


(1) Agents have been reading in- 
surance magazines: 





16%, 12% 15%, 





(3) Insurance ome | in insur 
ance magazines make this general 
impression: 

Helpful [OBZ —_] 

Unhelpfial 

Unnoticed [TT%] 
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By W. C. RHOADES 


Agency Department, 
Marine Office of America, New York 


business, that today they find insur- 
ance papers are “must” reading. 
Emphasizing the responsibility of in- 
surance editors to furnish straight, 
prompt, complete news—this fact 
also should influence insurance ex- 
ecutives to make such news quickly 
and readily available to insurance 
publications, wherever feasible. 

Third, was “Since Pearl Harbor 
—I’ve been using printed advertis- 
ing material. . . .” which produced 
less sharply divided opinion, 63% 
saying “MORE” or “SAME” ; 37% 
“LESS” or “NONE.” 


Trade Paper Ads 


Concerning the fourth item “In- 
surance company ads in insurance 
magazines make this general impres- 
sion on me. The bar graph 
shows 68% think “HELPFUL” op- 
posed to combined 32% “UN- 
HELPFUL” or “UNNOTICED.” 
This question was _ deliberately 
phrased so as to make it easier for an 
unfavorable reply to be indicated. A 
question: why and how do agents 
read insurance papers ? Superficially, 
for amusement or relaxation, the 
so-called “escape” kind of reading? 
Or intensively, for education, infor- 
mation and self-benefit? Undoubt- 
edly, the latter. While an insurance 
company’s ad probably could be so 
small or dull as to escape notice, 
most ads have a good chance of be- 

(Continued on page 21) 
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THE MARY CELESTE-—A SEA MYSTERY 
ch found abandoned in mid-Sddlantic in December 1872. Allantic Mutual is the onty surviving 
American insurance company which had any tnsurance on that venture. 


DRAWN FROM RUDOLPH RUZICKA’S WOOD ENGRAVING FOR CHARLES EDEY FAY’S BOOK, “THE MARY CELESTE”—PUBLISHED BY THE PEABODY MUSEUM OF SALEM, MASSACHUSETTS 


























ATLANTIC enters its 


SECOND 
HUNDRED 
YEARS 


FIRST CHARTER ...On April 11, 1842 —in the 
seafaring era of your great-grandfather’s day —the 
Atlantic Mutual Insurance Company was chartered. 
100 years ago we took our first risks —many on 
the hulls of China clippers. We insured cargoes of 
whale oil, rum, ice to Calcutta, raisins and flour to 
Hongkong, tea and spices on the return. Those 
were the days of the transatlantic sailing packets 
and the Nantucket and New Bedford whaling 
captains—men whose letters home were salty with 
phrases of the sea: “We were beating and banging 
about in a strong head wind”. .. “she keeled over 


on her beam ends!” 


CHANGING PICTURE... Atlantic’s first century is 
mostly a story of the sea. Today, however, the 
picture has changed. The world has shrunk, and 
voyages have ceased to be isolated enterprises. 
Recognizing the new intimacy of ship and shore, 
we long ago began broadening our activities, and 








now insure on land as on the sea. Fire, personal 
property, inland transportation—today all these 
and other property insurance lines are firmly estab- 
lished at Atlantic—side by side with hull and cargo. 


TODAY—AND TOMORROW... In these troubled 
times the recalling of Atlantic’s hundred years is 
more than idle reminiscence. They remind us that 
in our lifetime four wars have ended and peace 
has reappeared. And Atlantic’s vigorous survival 
seems to prove that enterprise can be permanent 
which rests on simple principles. Atlantic enters 
its second hundred years with the proud record of 
never having defaulted or dodged an obligation 
... believing that the same conservative traditions 
which have proved worthy in the past, will con- 
tinue to be the basis of our success in the future. 


gg 
1842 ake: 1942 


ATLANTIC 


Mutual INSURANCE Company 


FORTY-NINE WALL STREET + NEW YORK 
Albany - Boston + Chicago - Cleveland 
Newark Philadelphia Pittsburgh - Rochester 





Baltimore 
New Haven 
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Wartime Advertising—Continued 


ing read by the agent, particularly if 
besides merely reminding, they in- 
struct or encourage. As company 
fieldmen increasingly curtail use of 
gasoline and tires, consequently 
lessen their visits to agents, insur- 
ance company ads should become 
increasingly beneficial to everyone 
concerned—not as a substitute for 
special agents, but as a channel of 
communication remaining open. 
Whether such ads do or do not get 
across their message is, of course, 
up to the individual advertiser. If 
the foregoing survey results be ac- 
cepted at their face value, they prove 
the contention that wartime condi- 
tions so far have increased the use- 
fulness of insurance company adver- 
tising. 


Circulars 


Omitting comment regarding the 


remaining illustrations which show 


agents’ opinion of the effectiveness 
of four different kinds of advertising 
furnished by their companies, let us 
consider the use of such literature: 


Some agents persist in calling cir- 
culars “stuffers’—meaning some- 
thing to be indescriminately stuffed 
into bulk mailings such as monthly 
statements, then promptly forgotten. 
Not only does business seldom result 
from this method, but often the door 
is left open for competition. 


Other agents go about it differ- 
ently. While signing their mail, they 
have made it a carefully self-disci- 
plined habit to slip the right kind 
of a circular or blotter into the en- 
velop of each suitable prospect. Such 
alert agents make note immediately 
as to who was sent what and a few 
days later they follow up either in 
person or by telephone. They know 
that their advertising has only 
planted a new idea in their prospect’s 
mind; the insurance still has to be 
sold—but when the selling starts, 
the way has at least been paved. 


Rare Opportunity 


If an agent or broker expects 
more than “way-paving” from such 
advertising literature, he might pause 
to consider the case of a nationally- 
known mail order firm which hap- 
pens also to sell direct several mil- 
lion dollars worth of insurance each 
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year. Only one fifth of this insur- 
ance is sold by mail, all the rest being 
put on the books by face-to-face sell- 
ing with salaried representatives. If 
an ultimate authority on “‘selling by 
mail” finds that insurance cannot 
thus be sold—is not the conclusion 
obvious as to what an insurance 
agent can and cannot accomplish by 
his use or abuse of advertising litera- 
ture obtained from his companies ? 


The present situation offers rare 
opportunity to agents and brokers 
who intend to use insurance litera- 
ture correctly, meaning with dis- 
crimination and follow-up. No 
longer is their advertising mail in 
competition with, and often eclipsed 
by, the direct mail advertising of 
autos and accessories, washing ma- 
chines, refrigerators, radios and 
other currently “rationed” consumer 
goods. The way is clearer now to 
gaining the prospect’s attention to 
what the postman leaves. Right now, 
when so many of our population has 
a lot of new money and no particular 
place to spend it, there are as yet no 
“priorities” on selling insurance. Al- 
though insurance companies, with a 
weather eye on the paper shortage 
potentialities, are conserving their 
literature, any agent, who has dem- 
onstrated that he really knows how 
to get business by use of such litera- 
ture, will be able to get hold of the 
needed advertising material some- 
where—now, and for a long time to 
come. 
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COMMISSIONERS' CONVENTION 


HE men who administer the in- 

surance laws of the Nation will 
meet in Denver, Colorado, June 8, 9, 
and 10, and in that three-day session 
will be the Seventy-third meeting of 
the National Association of Insur- 
ance Commissioners, the oldest or- 
ganization of state officials in the 
country. 


War Damage 


Perhaps the most important ques- 
tion to come before the convention 
will be a discussion of war damage 
insurance and how it can best be ad- 
ministered for the public’s good. 
Three problems have already been 
submitted on this subject: 1—Shall 
the agents be allowed to handle the 
insurance for the Government? or, 


2—Shall the companies act as fiduci- 
ary agents for the Government, re- 
ceiving and depositing in their own 
accounts, in a separate fund, all pre- 
miums, with the agents acting as 
solicitors, or 3—Shall the Govern- 
ment operate the entire project, 
setting up its own machinery and 
entering directly into the insurance 
business ? 


Examinations 


Another important matter to be 
taken up at the meeting will be the 
further discussion of convention ex- 
aminations, with the possibility that 
some definite action may be taken on 
enforcement regulations. A special 
committee in charge of this matter is 
expected to make recommendations. 
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How does 
the war affect 
insurance? This 
advertisement gives 
your clients practical 
and important information 
on the subject. It appears — 
in color — in the April 13th issue 
of Time — the weekly news maga- 


zine — and in the April issue of Nation’s 


Business. 


The Aetna Fire Group. W. Ross McCain, Pres. 
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the army and navy MUST come first 


In big matters or in small, these are 
days when civilians are glad to give the 
armed forces first call on whatever 
they need. 
* e * 

This necessarily means shortages in 
many commodities. It also means that 
your present possessions— your home 
and its contents—business property 
you may own—your automobile, are 
worth more money. They would be 
more difficult and costly to replace. 


Have you increased the amount of in- 
surance you are carrying to allow for 
this fact? If not, we strongly advise 
you to do so. Your local agent or 
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Aetna Insurance Co. 
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broker — the representative of the 
Aetna Fire Group, for example—will 
be glad to advise you on this subject 
without charge or obligation. Why 
not consult him today and make sure 
your insurance is adjusted to the times. 


Also worth remembering is the fact that 
insurance with a capital stock company 
such as those comprising the Aetna Fire 
Group is backed by both a paid-in capital 
and surplus. You are never liable for 
assessment. 

* +. * 


Don’t Guess About Insurance 
—CONSULT YOUR LOCAL 
AGENT OR BROKER 





HARTFORD, CONNECTICUT 


+ The World Fire & Marine Insurance Co. * The Century Indemnity Co. * Piedmont Fire Insurance Co. * Standard Insurance Co. of N.Y. * Stondard Surety & Casualty Co. of N.¥. 


Finee 1519 through conflagra- 


tions, wars and 
financial depressions, no policyholder 
has ever suffered loss because of failure 
of the Aetna to meet its obligations. 
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ACCIDENTS 
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Underwood -Stratton 


AID the AXIS 


By HARRY ARMAND, 


Managing Editor, 
Safety Engineering Magazine 


15,000 bombers 
75,000 fighter planes 
450 submarines 


375 destroyers 


Extra Hazards 


In these days of feverish activity, 
we are confronted with an influx of 
hordes of green workers to whom 
the word safety heretofore suggested 
a type of pin. Many of those work- 
ers are unskilled or semi-skilled ; 
they may be beyond draft age or de- 
ferred by reason of physical impair- 
ment. They may be the women now 
absorbed into the ranks of industry. 


All those classes now find themselves 
suddenly exposed to accidents plus 
the wartime hazards of sabotage, 
possible enemy attack and the ab- 
normal dangers of abnormal produc- 
tion schedules. 


Expert Guidance 


We are dedicated to victory over 
the most barbaric band of aggres- 
sors, exploiters and assailants since 
Attila the Hun and the Genghis 
Khan. Can we hope to defeat the 
ruthless back-stabbers while we pay 
tribute in millions of precious man- 
hours lost? It all adds up to a need 
for expert guidance in safety. In 
this program, there must be no “hit 
or miss” attitude—France left it to 
“hit or miss” and missed ! 

(Continued on page 25) 
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iflagra- 
rs and 
yholder HE Treasury Department tells 
F failure Ts not only on March 15th, but 
jations. throughout the year, that dollars 
PRESSIONS will help win the war. But dollars 
spent in compensating for prevent- 
1819 able injuries mean an indirect gift 
1837 to the unholy three who comprise 
the Axis. Diligent search fails to 
— | disclose the slightest evidence that 
1857 | | Compensation ever helped to build a 
tank, a battleship or a bomber ! 
1873 
1893 Man-Days Lost 
1907 
On the other hand, man-days lost 
1921 through accidents in 1940 were 40 
1929 times the man-days lost because of 
strikes in the same period. These 
———~_ | days lost through accidents have been 
translated into terms of idle ma- 
chinery and tools as follows: 
FOR MAY, 1942 
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If insurance has been essential to the more in weeks than they had changed pre- 
economic growth of our nation in the past — viously in years. Yet in the rush of events their 
and all must grant that it has — it is even more insurance requirements are apt to be given 
so at the present time when all efforts are scant consideration. This means that a plan 
being made to keep production of war ma- of continuing supervision must be provided 
terial at its very peak. so that the client’s insurance program may 


? , not only be put in order — but kept that way. 
Many of your commercial clients and pros- “ 


pects are operating under abnormal conditions. To accomplish this most efficiently the 
Their employment rolls have increased, as Etna has extended its popular method of risk 
have also their inventories. New hazards have and insurance analysis to include a practical 
been created, and, in many instances, plant control system. 
expansion has already taken place or is con- . , . 

I ‘ ’ I As a result, Atna-izers now have available 
templated. : ‘ , : 

a sales-production device particularly suited 
In short, their insurance needs are changing to these unsettled and unusual times: ‘ 


THE ATNA PLAN 


Of Insurance Analysis and Control 


May we tell you about it? 





THE AXTNA CASUALTY AND SURETY COMPANY 
THE AZETNA LIFE INSURANCE COMPANY — THE STANDARD FIRE INSURANCE COMPANY 
THE AUTOMOBILE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 


ty Co. of N.Y. | 
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Accidents Aid Axis—Continued 


Our industrial army is democ- 
racy’s first hope. It is to industry 
that we must look for the priceless 
weapons which will knock out the 
attackers who have sworn by their 
uncertain and perhaps illegitimate 
ancestry that democracy must perish. 


Accident Cost 


The back-breaking costs of acci- 
dents offer convincing proof that 
accidents do help the Axis. Safety 
authorities have estimated that the 
indirect cost of an accident is four 
times the direct cost represented by 
medical expense and payment of 
compensation. What about those in- 
direct costs resulting from material 
spoilage, production delays, weak- 
ened morale and a tear in the delicate 
fabric of labor relations? Are these 
not “aid and comfort to the enemy” ? 
Can we afford the peace-time luxury 
of accidents as usual? We still have 
an obligation to deliver the goods 
to the forces who must risk their 
lives to free us of the threat of totali- 
tarian rule. Dramatize accident pre- 
vention as a vital force in our march 
toward victory. Reach those who 
habitually dodge the issue of safety. 
Emphasize and reiterate the fact that 
safety can help win the war. 

Fallacies, like weights dropped 
from great heights, have a way of 
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“Here are all the SAFETY magazines you didn't have time to read." 


gathering momentum as they go 
along. A case in point is the ridicu- 
lous belief that accidents are an act 
of Providence whose cost is absorbed 
by some anonymous philanthropist. 
The first conclusion can be dismissed 
as almost sacrilegious while the lat- 





Industrial workers are the men behind the men with the guns. 
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ter fallacy fails to evaluate properly 
the hidden costs referred to hereto- 
fore. To the age old prerogative of 
pointing with pride or viewing with 
alarm, can be added another func- 
tion—exploding stereotyped _falla- 
cies. 


BRITISH WAR DAMAGE 


HE Board of Trade announced in 

September 1941 that, with the 
approval of the Treasury, it had 
been decided that the premium pay- 
able under the business scheme for 
the 12 months ending the 30th Sep- 
tember, 1942, would not exceed 30s. 
per cent. For the period of six 
months to 31st March, 1942, the rate 
of premium was fixed at 15s. per 
cent. 

Having regard to present condi- 
tions and to the amount already paid 
by way of premium, the Board have, 
with the approval of the Treasury, 
decided to fix the rate of premium 
for the whole of the year to the 30th 
September, 1942, at 20s., so that the 
premium to be paid for the remain- 
ing six months ending the 30th Sep- 
tember, 1942, will be 5s. per cent. 
This premium will be payable in one 
sum and one policy will be issued 
for the whole six months’ period. 
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TRAVEL and VACATION 
N is the goal 


PROTECTIO 











in “North America’s” 
190th Anniversary plan of 


ORGANIZED SELLING 


Wartime conditions are making extraordinary de- 
mands on the energies of everyone. Vacations are 
more important this year—are more carefully 
planned, more highly valued. Most people want 
to be certain their holidays are not spoiled by 
some unforeseen misfortune. 

Consequently, specialized selling of Travel and 
Vacation Protection by North America Agents in 
May is particularly timely, and promises to meet 
with exceptional success. 

To aid Agents and Brokers in this profitable 


NORTH AMERICA 


INSURANCE COMPANY OF NORTH AMERICA « 


NATIONAL SECURITY INSURANCE CO. ° 


write practically every form of insurance except life 


THE ALLIANCE INSURANCE CO. OF PHILA. 
CENTRAL INSURANCE CO. OF BALTIMORE + INDEMNITY INSURANCE CO. OF NORTH AMERICA 
PHILADELPHIA FIRE & MARINE INSURANCE CO, 


field, “North America” has prepared a special new 
sales Folio. This new Sales Kit is replete with 
well planned sales helps—practical and _to-the- 
point . . . valuable, usable material that every 
Agent can put into action to get results! Forms, 
suggestions, special information, advertising aids 
—all are here to help make sales. 

ANY Agent or Broker who is interested in the 
latest North America Sales Folio can get com- 
plete information by inquiry addressed to the Head 
Office or the nearest Company Service Office. 

North America Head Office, Service Offices and 
Fieldmen are always available to assist you in 
planning your campaign for greater effectiveness. 


COMPANIES 

















“NORTH AMERICA SERVICE” MEANS ‘CROSS-THE-BOARD SERVICE + Founded 1792 
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REPORT 


HE administration of the Na- 

tional Association of Insurance 

Agents desires to state precisely 
its position on the war damage pro- 
tection situation. The tremendous 
interest aroused by it and the vo- 
luminous discussions concerning it, 
with some misunderstandings at- 
tending the development of the proj- 
ect, seem to point to the propriety 
of making one clear statement to 
every person in the insurance indus- 
try. That statement is that at no 
time or place have the officers of the 
National Association ever stated or 
so much as intimated that the in- 
surance companies—all of them 
should not have a part, and a large 
and substantial part, in the work and 
activity of the War Damage Cor- 
poration. Every statement made by 
any person in authority in the Na- 
tional Association, before, at the 
time of, and since filing our memo- 
randum with the War Damage Cor- 
poration, has suggested, or urged, 
or insisted on the companies having 
a full, responsible and complete 
proper place in the whole enterprise, 
insofar as they were willing to accept 
such place. Let there be no further 
misunderstanding about this. 


Operation of War Damage 
Corporation 


We believe that the operation of 
the War Damage Corporation can 
be handled most effectively by the 
insurance industry. We believe that 
the industry is ready and desirous 
to undertake this task as a patriotic 
responsibility on a non-profit basis. 
We believe that insurance compa- 
nies, agents and brokers can combine 
to render a particularly distinguished 
and vitally necessary service in the 
present great emergency. We believe 
that through a proper coordination 
of the services and abilities of all 
branches of insurance the most effi- 
cient and economical operation pos- 
sible can be accomplished. 

So believing, the National Asso- 
ciation stands ready to cooperate 
fully with other branches of the 
business in the perfecting and execu- 
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tion of a practical plan properly to 
make available the protection to 
American property owners desired 
and authorized by the Congress of 
the United States. 


Valuable Cooperation 


We have already had a demonstra- 
tion of what the organized agents 
can do following an enemy attack. 
In the 


March 20th issue of the 


AMERICAN AGENCY BULLE- 
TIN was published a letter from 
the Secretary of our Local Board 
in Honolulu, stating that the mem- 
bers instantly went to work, prepar- 
ing and filing with the RFC a 
schedule of claims for losses sus- 
tained. The Board drafted blank 
forms for the filing of notice, fur- 
nished the same to property owners, 
together with such advice and as- 
sistance as they required, without 
charge. The Secretary of the Board, 
in writing us about the matter, said: 
“This is in accordance with your 





by R. W. FORSHAY 
President, National Association 
of Insurance Agents 


offer made to the government on be- 
half of members of the National 
Association, in which we concur.” 
Their work in this behalf has _ re- 
ceived special commendation from 
the Reconstruction Finance Corpo- 
ration as a fine example of coopera- 
tive service. 

This world war situation has pro- 
duced many new problems, compli- 
cated old ones and in some instances 
caused confusion and bewilderment 
as to its repercussions on the indus- 
try of property and casualty insur- 
ance. We can do no more than use 
our best judgment, fortified by such 
past experience as may be helpful, 
in observing the trends and chart- 
ing a course that will preserve, if 
possible, all that is helpful and bene- 
ficial and all that ought to be pre- 
served about the business, that is in 
the public interest. 


Members Called to the Colors 


We have noted with much interest 
a most commendable activity on the 
part of a number of state Associa- 
tions and local boards with reference 
to members who have been, or are 
about to be called to the colors. This 
has focused attention on the desire 
of these underlying units to protect 
and preserve the business of those 
agents called to the service, particu- 
larly where no active member of the 
agency remains to look after the 
business. This determination has re- 
sulted in the drafting of resolutions, 
or the formulation of agreements, 
whereby the business of such depart- 
ing agent will be conserved for him 
during his absence. 

Primarily, it is obvious that an 
agent so departing for the service 
would himself select another agent 

(Continued on the next page) 
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Administration Report—Continued 


to look after his business; one in 
whom he had implicit confidence and 
with whom he desired to entrust his 
intimate business transactions. On 
the other hand, where the situation 
is such that no such selection can 
readily be made, then local organi- 
zations are creditably agreeing as a 
unit that they will, through a suitable 
committee or by other appropriate 
means, undertake to preserve and 
conduct the departing agent’s busi- 
ness in such a way that it will be 
preserved for him unimpaired dur- 
ing his absence. This voluntary 
movement upon the part of the 
agents of any community, is the 
highest example of the unselfishness 
of our organization service. It 
stamps the agency body as _ being 
composed of forthright citizens who 
will not take advantage of the ab- 
sence of a departing agent, or coun- 
tenance such a step on the part of 
others. 


Commendable Action 


While such action is most com- 
mendable upon the part of local or- 
ganizations, any contrary movement 
would be unthinkable and highly dis- 
creditable. Whatever may be the 
attributes of competition in the land 
between members of a given group, 
that competition should instantly 
cease when a member of the group 
is called into the military, naval or 
air service of his country. 

To those thousands of our mem- 
bers who remain, particularly to our 
state officers and committeemen, so 
many of whom in addition to their 
association work, are now actively 
engaged in civilian defense, and all 
of whom are anxious to render every 
possible aid and assistance to the 
country in this hour of emergency, 
we express gratification and appre- 
ciation for a service, the character 
and importance of which has never 
before arisen in our country. While 
“thousands at His bidding speed, and 
post o’er land and ocean without 
rest ; they also serve who only stand 
and wait.” 


Educational Program 
The Educational Program of the 
National Association has now ad- 
vanced from the blueprint to the 


production stage. Last week educa- 
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tional leaders of the State Associa- 
tions were furnished with explana- 
tory and descriptive printed material 
with respect to this movement. The 
opportunity for a further review of 
this material, as well as a discussion 
of the method of procedure to fol- 
low in sponsoring the ten individual 
courses of study that comprise the 
100-hour certificate plan, will be 
present during this convention. It is 
confidently expected that the Educa- 
tional Program will soon become es- 
tablished as one of our major activi- 
ties. 


Basic Fee 


While a basic fee charge of 15¢ 
per hour per student has been es- 
tablished by the Executive Commit- 
tee as a matter of policy with respect 
to the program, it is to be noted that 
this nominal charge will defray but 
a small portion of the current ex- 
penses of the Educational Division. 
The adoption of the fee is intended 
as a step in the direction of even- 
tually making the program as nearly 
self-supporting as possible. At pres- 
ent it is anticipated that the National 
Board of Fire Underwriters and the 
Association of Casualty and Surety 
Executives will continue to give this 
movement their endorsement and 
financial support. 

Your Executive Officers also wish 
to report marked progress in a sep- 
arate but parallel activity with re- 


spect to the program of insurance 
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education based on college standards 
that will be administered by the 
newly created American Institute for 
Property and Liability Underwrit- 
ers, Inc. Completion of the Ameri- 
can Institute’s required course will 
lead to the awarding of the profes- 
sional designation of Chartered 
Property and Casualty Underwriter. 


V-Plan for Insurance 


Rarely, if ever before in the his- 
tory of the insurance business, has 
there been presented so dynamic a 
call to action as that embodied in 
the theme of our last annual con- 
vention. Offered to the industry of 
insurance as an inspiration for a 
“constructive and continuing cru- 
sade” and as a basis for coordination 
and integration of the industry's 
existing vast resources, talents and 
facilities, the V-Plan for Insurance 
has spread in ever-widening circles. 
A belief in it has been made in- 
creasingly manifest by _ practical 
thinkers and leaders throughout the 
entire industry. As the first major 
step in the process designed to 
“translate the vision of the V-Plan 
for Insurance into a practical real- 
ity” as ordered by the Kansas City 
convention, the Insurance Coordina- 
tion Board was established as of 
January 1, 1942. In keeping with 
the conception of “tomorrow’s think- 
ing for today’s needs” and the ur- 
gency for coordinated action now, 
the Board is proceeding to develop 
a series of specific projects designed 
to be of constructive service and cal- 
culated to show wuat can be accom- 
plished through coordination. There 
has already been established and in- 
augurated the operation of a War 
Activities Division for the purpose 
of compiling, coordinating and pro- 
viding information pertaining to 
what the insurance industry is doing 
by way of assisting the country in 
the present national war effort. It 
is proposed immediately to secure, 
analyze and make available to the 
government, to the public and to the 
industry itself, a full record of the 
total insurance contribution to the 
nation’s war effort. This division is 
seen as a vital aid in the national 
emergency, one of the expressed 
concepts of the plan as originally 
projected. The favorable reaction ot 
the membership to this work is most 
gratifying. 
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Tax Equalization 


One year ago at our mid-year 
meeting on the Pacific Coast, we 
formally declared that national de- 
fense is a vital matter to all Ameri- 
cans; that such defense creates in- 
creasing burdens; that one of these 
is increased taxes. Those declara- 
tions were founded on a definite 
trend accurately interpreted, which, 
in the last twelve months have be- 
come absolute verities. The proper 
application of these vital matters 
may well be properly considered by 
statesmen and economists, but the 
full weight of the constantly increas- 
ing burdens pressing down upon the 
citizens of America, are no longer a 
subject of complaint nor are they 
sought to be evaded. 

On the one item of taxes we now 
realize, in a measure at least, what 
it means on the income of the people. 
for the Congress of the United 
States to be continually appropriat- 
ing billions of dollars for our all-out 
war effort. At this late date we have 
only the suggestion to offer, as it 
was offered once before, that in the 
question of insurance taxes, equality 
should be the guiding star and the 
burden spread alike. There can no 
longer be any excuse for any insur- 
ance company to ask exemption from 
the Federal Government because it 
transacts its business in a given way, 
as distinguished from other compa- 
nies who operate on a capital stock 
basis. As a matter of report, you 
are advised that the Federal Treas- 
ury has this item under consideration 
and we may hope and expect that 
the problem will be justly and equi- 
tably solved. 


Graded Expenses 


Again, one year ago we reported 
that there was restlessness in the 
casualty branch of the insurance 
business, created by explorations into 
the subject of graduated expenses 
and graduated commissions ; that our 
committee studying this problem was 
diligently pursuing its work. The 
administration was in no position to 
report on this study six months ago 
at our Kansas City convention, be- 
cause the problem by that time had 
revealed itself to be one not readily 
adjusted or solved. Since which time, 
the committee has continued its 
labor, not however, without some 
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ON GUARD 


Te policies are on guard twenty-four 


hours a day—every day of the year! 


And that’s 


of vital importance during this national emer- 


gency. How well your client’s property is protected 


depends upon how well you have done your work. 


See that the policies you write fully cover your 


client’s requirements, and place his risks in a strong 


reliable company—one of the Fireman’s 
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interesting experiences. While the 
original study contemplated the con- 
sideration of all lines of the casualty 
business which might properly lend 
themselves to such exploration, it 
was thought wise by both negotiat- 
ing parties, to take up first things 
first, and the first thing seemed to 
be compensation. While that par- 
ticular subject was under considera- 
tion, and near the turn of the year, 
a change occurred in the boiler and 
machinery business, when we were 


confronted by information that this 
line must instantly subject itself to a 
substantial change in operation. The 
committee of producers met this 
surprise move in a vigorous and 
definite way, whereupon the move- 
ment was temporarily halted. It is 
not our intention in this report of 
the administration to usurp the func- 
tions of the committee handling these 
involved problems except to say that 
the work is being diligently pursued. 
(Continued on next page) 
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America’s Oldest and Largest Ex- 
clusively Accident and Sickness In- 
surance Company. 


we 


Over $31,500,000.00 paid to dis- 
abled policyholders or their bene- 
ficiaries. 
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Women, these days, are taking a 
more active role than ever in the 
business world. Are you equipped 
to protect their liberal incomes? 


ww 


North American leads the field in 
providing full coverage Accident 
and Sickness Insurance for working 
women. It is an especially salable 
plan that can be written in units 
costing $2.00 a month. 
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If you are willing to work, the 
North American has a place for 
you in its sales organization. Ex- 
perience in Disability Insurance 
selling is not absolutely necessary. 
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Write us. Let us tell you about the 
“North American Way” of building 
a permanent business for yourself. 
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George Manzelmann, President 


NORTH AMERICAN 
ACCIDENT INSURANCE 
COMPANY 


209 South LaSalle Street 
CHICAGO 
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Branch Offices 


In the science of floriculture, we 
find two classifications, annuals and 
perennials. In insurance we find one 
old, established, rooted and grounded 
perennial growing under the name 
of branch offices. A student of the 
trends in insurance recognizes that 
the plant is being well watered and 
well nourished with a scientific fer- 
tilizer, whereby the plant is growing 
steadily and vigorously. 


The position of the National As- 
sociation over the years has been 
that the appointment of any class of 
producers by insurance companies 
other than policy-recording agents, 
compensated solely on a commission 
basis and maintaining their own 
office separate and apart from any 
production office maintained by a 
company, is not consistent with the 
integrity and preservation of the 
usefulness of the production sub- 
division of insurance. Nevertheless, 
it is realized that all persons in the 
business do not agree with this pro- 
nouncement. Therefore, the ques- 
tion presented is one for continued 
negotiation until there can be a rec- 
onciliation of divergent views and 
the establishment of production op- 
eration on a basis which would seem 
to have a reasonable chance for the 
perpetuity of the commissioned 
agency system unimpaired. The ad- 
ministration of the National Asso- 
ciation has not abandoned the prob- 
lem. 


Casualty and Surety Agreement 


As this report is drafted, the Ex- 
ecutive Committee of the- National 
Association is engaged in a study, 
with a special committee of the As- 
sociation of Casualty and Surety 
Executives, of the countersignature 
agreement made November 20, 1940, 
with respect to accepting business 
direct, the countersignature of poli- 
cies on business originating without 
a given state, the execution of emer- 
gency bonds, and a division of com- 
missions between the producing 
agent or broker and the countersign- 
ing resident agent. It is suggested 
by the company committee that in 
the light of revealed experience of 
more than a year, the agreement may 


properly be reexamined for the pur- 
pose of discovering if it is working 
efficiently and justly to all parties in 
interest. It may be that before this 
convention adjourns, additional in- 
formation on the subject will be 
available. 


The Insurance Industry 


One of the serious problems that 
confronts the National Association 
today concerns itself with what is 
meant by the term “the insurance 
industry.” When we are confronted 
with a formal statement, filed with 
a Federal Government instrumen- 
tality in Washington, indicating that 
the insurance industry means the 
stock, mutual and reciprocal fire 
insurance organizations, we are 
shocked with the declaration and 
amazed at its implications and con- 
sequences. We have always operated 
on the theory that the production 
forces in the business were a part of 
the industry. We have on innumer- 
able occasions called this part the 
production sub-division of the prop- 
erty and casualty insurance business 
of the United States. When the 
declaration made to the government 
is fortified by operations confined 
exactly to the description, we are 
led to believe that management may 
be, under the present war psychol- 
ogy, voicing in sincerity and good 
faith, its belief that the industry is 
limited and circumscribed by the 
descriptive term so used. Obviously, 
the insurance agents, brokers and 
solicitors must, under the operation 
of the first law of nature, challenge 
such a position. We recognize that 
management might include within a 
given company organization the sal- 
aried employees of a company who 
may well extend their operations 
into the production field. Thereupon, 
another trend is inaugurated which 
holds no satisfaction to the commis- 
sioned insurance agent or broker, 
who has toiled in season and out in 
making insurance what it is in this 
country. The administration of the 
National Association, observing 
these trends and mindful of deflect- 
ing processes, is determined to point 
out to the members of this Associa- 
tion that their welfare in the days to 
come may be in jeopardy and that 
eternal vigilance is still the price of 
self-preservation. 


BEST'S FIRE AND CASUALTY NEWS 





— 








ci 


shc 
ind 
not 
ing 
ist 
up 
of 

inv 
ber 
Th 
thr 





yur- 


cing 
s in 
this 
in- 
be 


that 
tion 
t is 
ince 
ited 
vith 
1en- 
that 
the 
fire 
are 
and 
‘on- 
ited 
tion 
t of 
ner- 
the 
rop- 
ness 
the 
1ent 
ned 
are 
may 
hol- 
‘ood 
y is 
the 
isly, 
and 
tion 
nge 
that 
ina 
sal- 
who 
ions 
pon, 
hich 
mis- 
ker, 
it in 
this 
the 
ving 
lect- 
oint 
ycia- 
rs to 
that 
e of 


JEWS 








The Danger to the System 


Whether we have all observed it 
or not, the world war emergency 
situation may have opened up an 
opportunity which may be made an 
excuse for detouring around the 
agency system in many instances. 
The first startling illustration of this 
was when the War Department (if 
it was the War Department which 
instituted the plan), brought forth 
the insurance section of the cost- 
plus-a-fixed-fee construction con- 
tracts, divorcing the agents from the 
companies and setting up a hybrid 
in the business called “An Insurance 
Counselor.” It has been reported 
to us that there have followed some 
instances in which pools, or asso- 
ciations are contacting large as- 
sureds direct without the knowledge 
or participation of any agent, thus, 
if such lines are so written, clearly 
violating the National Association 
principle of non-overhead writing. 


You must be conscious of the fact 
that in this world war, the Allies 
have consistently lost one position 
after another because they were 
obliged to act on the defensive. To- 
day the halls of Congress and of 
Parliament, the important news- 
papers of the world, and the utter- 
ances of statesmen and commenta- 
tors, are ringing with the declaration 
that there must be brought about an 
offensive movement if this 20th 
Century civilization is to be pre- 
served. This should be a lesson to 
us that the organized agents of this 
country cannot consistently and con- 
tinually remain on the defensive and 
maintain their integrity in the insti- 
tution of insurance. Let us not ulti- 
mately find ourselves in the position 
of those unfortunates who have pro- 
duced “too little too late.” 


Many Other Problems 


The conclusion of this report here 
should in no wise be accepted as 
indicative of the fact that there are 
not many other problems confront- 
ing the membership and the admin- 
istration, of equally serious import 
upon the wellbeing of the producers 
of the nation, with accompanying 
involved public interest. On Decem- 
ber 7, 1941 came Pearl Harbor. 
Thereupon, the whole nation was 
thrown into a turmoil of uncertainty, 
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fear and apprehension as to what the 
future held. The insurance business 
has not escaped these mental reper- 
cussions. Instantly there resounded 
throughout the land the one rallying 
cry of all-out defense. Such a 
unanimity of public thought and in- 
tention has never before been ex- 
perienced in our national life. Every 
other thing instantly took second 
place to the obligation placed upon 
the shoulders of every citizen to see 
to it that his foremost thought and 
action was directed in support of the 





government, the free institutions of 
our country, and the preservation of 
American liberty. No more isola- 
tionists, no more fault-finders or 
back-biters, no more pulling in differ- 
ent directions, no more every-man- 
for-himself, no more individual or 
business selfishness, no more belief 
that anything was important save 
the preservation and perpetuity of 
the principles and practices estab- 
lished by the founding fathers in the 
beginning and preserved even unto 
this day. 
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“Unforeseen events... need not change and shape the course of man’s affairs” 
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N.A.1.A. EDUCATIONAL PROGRAM 


surance Agents recently brought 
out its Edugational Program in 
completed form and the material for 
all ten units in the 100-hour course 
of study is now available to inter- 
ested local, county, regional and 
state-wide study groups, it is an- 
nounced by George W. Scott, di- 
rector of the Educational Division. 
The program is inaugurated after 
fifteen months of intensive study, 
research and preparation in which 
the aim was to develop a coordi- 
nated, comprehensive program of 
insurance study, national in scope, 
which could meet the current, every- 
day needs of the rank and file of 
local agents and agency employees 
in the property, casualty and surety 
fields of insurance. 


Ti: National Association of In- 


Ten Courses 


The program embraces ten indi- 
vidual courses, each of which consti- 
tutes a separate unit of study by 
itself. The length of time required 
to complete these separate courses 
varies from 4 to 20 hours, depend- 
ing upon the subject matter covered. 
A total of 100 hours, however, will 
be required to complete all ten unit 
courses, the successful completion of 
which will entitle students to a suit- 
able certificate award from the Na- 
tional Association of Insurance 
Agents. 

The unit courses together with 
the number of hours allocated to 
each are as follows: 


No. of 

Unit Course Hours 
Accident and Health Insurance ... 4 
Agency Management ............. 8 


Automobile Material Damage and 

Liability Insurance ............ 
Boiler and Machinery Insurance.. 4 
Burglary and Glass Insurance: 

a. Burglary, Theft and Robbery 

Insurance, 7 hours; b. Glass In- 

SO, OU vio a vescesaare-s 
Fidelity and Surety Bonds ....... 
Fire Insurance and Allied Lines... 2 
Inland Marine Insurance ........ 
Public Liability and Workmen’s 

Compensation Insurance ....... 20 
Miscellaneous Subjects : 

a. Aviation Insurance, 2 hours 

b. State Insurance Laws, 2 hours 4 


TOTAL HOURS oac.csesccs 100 


noone 
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There are no restrictions on the 
order in which the separate units 
may be sponsored. Local option will 
determine this. It is required, 
though, that each course be com- 
pleted in its entirety before work is 
started on any other unit in the 
series, as a comprehensive type of 
written examination will be given at 
the conclusion of each separate unit 
course of study. 


Material Outlined 


In the Prospectus of the N.A.I.A. 
Educational Program it is explained 
that the program is based upon the 
discussion rather than the lecture 
method of presentation, and that in 
order to retain the benefits of the 
discussion technique, it is recom- 
mended that the number of students 
enrolled in study group classes be 
not less than 15 nor more than 50. 
It is suggested that competent dis- 
cussion leaders may be obtained 
from the ranks of local agents, spe- 
cial or state agents, adjusters or 
other insurance company representa- 
tives, including (when available) 
home office executives. The National 
Association’s Educational Division is 
furnishing detailed technical outlines 
to discussion leaders for their use 
and guidance in handling the teach- 
ing assignments. Recognized insur- 
ance experts in each of the ten classi- 
fications of study have prepared this 
data at the request of the educa- 
tional director. Copies of outlines 
will also be furnished to the students 
enrolled in the discussion groups. 

The outline material for each unit 
is assembled in booklet form and is 
arranged in orderly fashion in as 
many consecutive 2-hour assign- 
ments as the length of time required 
to complete the individual courses 
will allow. For example, outline data 
for a 4-hour course is divided into 
two connecting 2-hour sections. On 
the other hand, outline material for 
a 20-hour course is arranged in ten 
consecutive 2-hour sections. In this 
manner the subject matter studied 
in’ each branch of the business is 
presented in logical sequence, with- 
out duplication or repetition, and un- 
der this arrangement each discussion 


leader regardless of the number of 
teaching assignments he may handle, 
always knows exactly where to be- 
gin and where to end the discussion 
period. 


Flexible Program 


The N.A.LA. Educational Pro- 
gram is designed to be of such flexi- 
bility that it can readily be adaptable 
to the particular type of educational 
activity already in operation or 
planned for the future on either a 
local, county, regional or state-wide 
basis. As the greatest number of 
agents can be benefited if the school 
is brought to them in their own 
communities, local study groups are 
recommended as one of the most 
effective methods to use in sponsor- 
ing the program. 

Included in the material made 
available is a manual for local study 
group committees explaining in de- 
tail the procedure for establishing 
and carrying on such a group. 

In many localities typical local 
study groups under the sponsorship 
of local boards and in some cases, 
insurance women’s organizations are 
already in existence and the adoption 
now of the N.A.I.A. Educational 
Program may well be a satisfactory 
solution of their own present and 
future planning problems. 

It is believed that the entire 100- 
hour curriculum will lend itself ad- 
mirably to the program requirements 
of state-wide Short-Course Schools. 
Because 16, 20, 24 or even more 
hours of concentrated study are 
given to insurance subjects at these 
schools, any desired combination of 
the individual, complete unit courses 
can be offered to participating stu- 
dents. 


Specified Technique 


Regardless of the type of study 
group, it is recommended that the 
discussion technique, the method of 
conducting classes and the program 
material always be the same since 
the whole plan under consideration 
is a program of insurance education. 

(Continued on the next page) 
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N. A. |. A.—Continued 


Fundamentally, therefore, all study 
groups embracing the plan would be 
following identical courses of study 
except that each group would decide 
for itself just how long a period of 
time it will require for the comple- 
tion of any or all of the separate 
unit courses comprising the 100-hour 
curriculum. 


Examinations 


The examinations to be given at 
the conclusion of each unit course of 
study call for questions of the prob- 
lem or case-history type rather than 
the true-or-false type. These written 
examinations will constitute a test of 
each unit course subject as a whole 
and shall offer the opportunity to 
students to show their powers of in- 
dependent thought. The questions 
will be furnished by the educational 
director, and the completed exam- 
ination papers are to be returned to 
him for grading purposes. The ques- 
tions will originally be prepared and 
the papers eventually graded by rec- 
ognized experts in the business. 

In connection with the certificate 
awards granted to students complet- 


rp HOTEL LINCOLN“ 


A REPUTATION WELL-EARNED 


\\" Yj, the patronage ot travelers 
\ G 4 who demand the best is Hotel 
Lincoln's reward for high stan- 
dards of service, hospitality 
and cuisine. All rooms have 
bath, circulating ice-water, 
electric fan and compliment- 
ary morning newspaper. 


400ROOMS 400BATHS 
FROM $950 SINGLE 
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ing the 100-hour course, it is an- 
nounced that under certain condi- 
tions, students who have participated 
in organized agency educational 
work in their own states heretofore 
may receive credit toward the 100- 
hour certificate. Upon satisfactory 
certification to the educational direc- 
tor by the proper state association 
officer, full credit will be granted to 
such interested students up to a max- 
imum of 80 hours relative to the 
100-hour requirement established by 
the National Association. 


Cost 


A basic fee charge of 15 cents 
per hour per student is being charged 
for the course. The operating costs 
of the Educational Division of the 
National Association are being 
shared by the National Board of 
Fire Underwriters and the Associa- 
tion of Casualty and Surety Execu- 
tives as well as by the National As- 
sociation itself, and though the 
nominal fee will defray but a small 
portion of the current expenses of 
the Educational Division, it is a step 
in the direction of eventually making 
the program as nearly self-support- 
ing as possible. 

In terms of the whole 100-hour 
curriculum, the total National Asso- 
ciation charge will be $15.00 per stu- 
dent. Since the individual courses 
of study will be sponsored as sep- 
arate units, the fee charge may be 
paid in installments according to 
computations based upon a formula 
of 15 cents per student times the 
number of hours in the particular 
course currently sponsored. In terms 
of the 8-hour unit on Inland Marine 
Insurance, for illustrative purposes, 
the charge would be only $1.20 per 
student. 


CANADIAN WAR RISK 
COVER 


CCORDING to a review of the 

Canadian war risk insurance 
project by the New York Journal 
of Commerce, a fund of $5,000,000 
is to be established to finance a 
scheme which will’ provide up to 
$3,000 free insurance on property 
and a maximum of $800 chattel 
coverage to a householder with $400 
additional if married and $100 more 
for each child under 16. The allow- 
ance to a non-householder over 16 is 
$200. No claim will be made if 
property damage is less than $50 or 
for chattel loss less than $25. Loss 
payments, except in cases of undue 
hardship or war need, will be post- 
poned until after the war. The pre- 
liminary resolution was passed with 
little debate and the bill given first 
reading in the Dominion House of 
Commons. After second reading, it 
will be referred to committee. 


GASOLINE HOARDERS MAY 
VOID THEIR INSURANCE 


ERSONS who store supplies of 

gasoline on their premises in an 
effort to circumvent the rationing 
plan just announced by Secretary 
Ickes will create a serious fire hazard 
in their premises and may void their 
fire insurance policies, according to 
a special bulletin which the Engi- 
neering Department of the National 
Board of Fire Underwriters has just 
sent to fire department officials. 

The bulletin points out the most 
dangerous aspects of storing gasoline 
in private garages, basements and 
other places not properly equipped 
for it. 
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The thing needed most 
in this mightiest effort America 
has ever made is not men—it is not materials— 
it is not money—it is TIME. 





TIME is the determining factor, and so to- 
day the nation is making TIME .... vir- 
tually adding “man hours” to training and pro- 


duction through increased efficiency. 


No need to be told that things are different 
nowadays. TIME is precious. The free and 
easy ways of yesterday won’t do any more. 
Efficiency is the keynote of today. 


on my part. 


NAME 


In the conduct of an agent’s business today 
TIME is likewise an increasingly important 
factor. It, too, determines success or failure in 
the agency field. 

For this reason our PRACTICAL PROS- 
PECTING agency sales plan is sought more 
today than ever before. It gives you a time- 
saving plan of action. 

A copy of PRACTICAL PROSPECTING 
is available to you without any obligation. Use 
the coupon below, and see for yourself how 
you too might convert the ideas it contains into 
dollars for yourself. 


MILLERS NATIONAL INSURANCE CO. 
ILLINOIS FIRE INSURANCE CO. 


HOME OFFICE: 137 W. JACKSON BLVD., CHICAGO 
Please forward a copy of PRACTICAL PROSPECTING. I understand there is no obligation 
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THE INSURANCE ALMANAC 
A REFERENCE BOOK 


IS 
YOUR FIRST NEED! 


Public interest in the personnel of insurance companies and agencies is greater than it has ever been before! 
In your own experience, hardly a day passes that you do not have an inquiry about some insurance com- 
pany. Facts are wanted. Figures are needed. Eratistics are studied. Names mean more than titles. 
Company officials are equally desirous of a closer acquaintance with their agents in the field. 






















Fire insurance agents are receiving inquiries about Life insurance companies they never knew existed. 
Life insurance men are asked what they know about Casualty companies they never heard of before. 


Casualty men are trying to answer their insureds’ inquiries about Mutuals and Reciprocals with strange names 
from far away places. 








Companies are looking up agents. 
Agents are inquiring about state regulations. 
WHERE TO FIND THIS INFORMATION? 
WHERE TO TURN?—WHAT TO DO? 


LOOK IN THE INSURANCE ALMANAC 


The Only General Reference Book Covering Fire, Casualty and Life Insurance in One Volume. 
The Lowest Priced Reference Book in the Insurance Business,—$3.00 per copy. 
The First General Reference Book to make its appearance each year. (About May 15.) 


GENERAL DIVISION OF CONTENTS 



















The Individual—Who’s Who in Insurance. Biographi- losses by classes. Life Insurance growth, payments 
cal sketches of the leaders in the business. to policyholders. 
~.. ho’s — among the Agents—A Biographical The Organization—National, State and Local Associa- 
irectory = leading agents in the larger cities, tions of Fire, Casualty and Life Underwriters— 
Whos V e. . Who’s Who in them, when and where they meet, 
o’s Who among independent insurance act- Officers, Executive Committees, etc. 





uaries, with biographical sketches. 










The State—Insurance Supervising Officials, their dep- 
The Company—Officers, Directors, Lines Written, Ter- uties and assistants, States having certain particular 
ritory Covered—Fire and Casualty (Domestic and laws. State requirements for agents, for brokers. 
Foreign), Stock, Mutual and Reciprocal. Life, Old Insurance Laws passed in early months of 1942. 
Line and Fraternal, Ordinary and Industrial. The Press—Complete list of Insurance Journals and 
Statistical tables showing financial condition of Organization House Organs—Names of editors and 
companies. Special tables showing premiums and publishers. Purposes and Field covered. 





"The Insurance Almanac and Who's Who in Insurance” is the best all around general 
reference book available, at the lowest price, —$3.00 a copy. 
COMPILED AND PUBLISHED BY 


The GHechly nderwriter 


116 John Street 
New York 


Use Coupon 
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. 1S important that factories 
oui take stock of their A.R.P. 

position and decide whether they 
are sufficiently organized and pro- 
tected to meet the consequences of 
enemy aerial attack. We have gone 
through the stages of cutting our 
A.R.P. teeth, and today we realize 
that only complete organization with 
adequate shelter accommodation is 
enough. It must be remembered that 
A.R.P. is an art and not an exact 
science, and that much of its success 
depends upon improvisation of exist- 
ing materials. 

A.R.P. organizers have had 
dinned into them the fact that “pro- 
duction must go on,” so that we are 
eternally up against this challenge: 
that, no matter what happens, as far 
as possible production must still be 
maintained. 

The several points an A.R.P. or- 
ganizer has to think about include: 
1. Shelters (safety of worker). 

2. Protection of vital plant to 
maintain production. 


FACTORY 






* 


. Observation posts. 

First Aid. 

Fire fighting. 

Rescue. 

. Lighting. 

Ventilation. 

. Liaison with local authorities. 


Shelters 


Shelters must be situated near 
workshops and be capable of entry 
within a few minutes. All other 
things being equal, a shelter in an 
existing building is much to be pre- 
ferred to an externally located shel- 
ter, for during severe weather this 
will lessen the risks of colds and 
chills through exposure and varying 
temperatures. We have solved our 
shelter problem by examining ex- 
isting factory buildings and adapting 





British Combine Photo. 


Nurses and staff rush into action at plant first-aid stations. 
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by S. A. MITCHELL 


basements and ground-floor shelters 
wherever possible. A brief descrip- 
tion of some of our shelters may be 
helpful. 

1. A  three-compartment shelter 
was constructed on the ground floor 
of a seven-story, internally framed 
building. Immediate overhead pro- 
tection consists of a 6-in. reinforced 
concrete floor some 4 feet below the 
existing first floor of the building, 
the intervening space being occupied 
by steam and other pipe lines. The 
lateral protection consists of existing 
brick walls 2 feet 3 inches thick ; the 
dividing walls of the shelter are 
13% inch brickwork in cement mor- 
tar. Traverses of standard lateral 
protection are erected at the en- 
trances of these shelters. 


2. A basement shelter, circular in 
plan, is interesting in that originally 
it was the underground compartment 
of an old gasometer over which a 
steel-framed building was _ subse- 
quently erected. The overhead pro- 
tection is an existing 12-in. sus- 
pended reinforced concrete floor, the 
main and subsidiary beams of which 
have been propped. One old circular 
foundation wall of the gasometer 
provides excellent lateral protection. 
An emergency exit has, of course, 
been provided. 

3. Seven shelters have been con- 
structed in the basement of a six- 
story, internally framed building. 
This building was designed origi- 
nally for heavy machinery, since re- 
moved elsewhere, and propping was 
therefore not necessary. Each com- 
partment holds forty persons and is 
constructed of 3-ft. sandbag walls 
properly bonded together and ex- 
tending from floor to ceiling. Im- 

(Continued on the next page) 
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Factory A.R.P.—Continued 
mediate overhead protection consists 
of a 9-in. reinforced concrete floor. 
All shelters, of course, have been 
provided with seating accommoda- 
tion and in the underground concrete 
and brick type we have taken care 
to install duckboards and back-rest 
rails, as by breaking the contact of 
the occupant with the shelter proper, 
we believe the effects of transmitted 
concussion may be minimized. All 
shelters are provided with identifica- 
tion numbers and the external type 
with identification boards, which are 
faintly illuminated at night. In ad- 
dition, all shelters have normal bat- 
tery and portable battery lamps, tele- 
phones, temporary lavatories, rescue 
equipment, emergency water sup- 
plies, blankets and First Aid equip- 
ment. We maintain emergency water 
supplies in a fresh condition by 
chemical treatment and storage in 
stone jars, which saves frequent 
changing of water. 


Protection of Vital Plant 


Vital plant is that which, if any 
of it were damaged, would seriously 
interfere with production. Such 
places as power and boiler houses 
and special process plants need all 
the protection that can practically be 





afforded, and present problems 
which are often more difficult to 
solve than protection of personnel. 
Each part of the plant requires in- 
dividual examination in the light of 
its function and its importance. The 
kind of protection adopted, or, in- 
deed, whether protection shall be 
provided at all, is dictated by con- 
sideration of whether the provision 
of adequate protection can be ac- 
complished without interference 
with function. It is sometimes easier 
to duplicate plant or important parts 
of plant and store the duplications 
in some less vulnerable place. 


Observation Posts 


A post or posts should be placed 
on the top of a substantially con- 
structed building and should com- 
mand as extensive a view of the sur- 
rounding factories as possible. The 
observers are protected in a conical 
steel or concrete shelter. Direct tele- 
phonic communication between posts 
and the central control is, of course, 
essential. On receipt of the air raid 
warning “red,” the observers pro- 
ceed to their posts and are able to 
report any untoward incident, such 
as the dropping of incendiary bombs, 
so that aid can be dispatched to the 
scene at once. 


eves 


Wrecked buildings in London being demolished with metal cutting apparatus. 
Note emergency lighting. 


38 


First Aid 


The necessary equipment for First 
Aid should be available in posts lo- 
cated throughout the factory. Each 
post should be manned by trained 
members of a First Aid squad which 
is under the direction of the factory 
nurse or physician wherever pos- 
sible. 


Fire Fighting 


A good fire organization will be 
based on a system of watching posts 
covering the entire factory and com- 
municating by telephone with the 
central control room. All fire posts 
should be equipped to handle incen- 
diary bombs and the personnel in- 
structed to use their own initiative 
in dealing with any immediate fire. 
Such personnel should be cautioned, 
however, to inform the central con- 
trol of their movements. 


Rescue Work 


The staff detailed for rescue work 
should have specialized knowledge, 
and it is a good plan to have tech- 
nicians, such as engineers, welders, 
plumbers, pipe fitters, electricians, 
joiners, etc., make up a rescue squad. 
Their duties consist of the rescue of 
staff who may be entombed in build- 
ings. It is important that rescue 
workers be taught to work as far as 
possible in complete silence, because 
if it becomes necessary to wear res- 
pirators it will be impossible to talk. 
Obviously rescue work must go hand 
in hand with First Aid and _ fire 
fighting. 


Lighting Problems 


Many of us have experimented 
with subdued blue lighting, shaded 
lighting, painting out, wooden shut- 
ters, and ordinary opaque blinds, and 
we have found the answer in a com- 
bination of these five methods. It is 
difficult to recommend the policy of 
boarding up all the immense glass 
areas of factories now, as in doing 
this the demands on the lumber sup- 
plies would be obviously enormous, 
but I consider that some provision 
should be made for this emergency. 
It is suggested that wherever black- 
out must be accomplished before 
obscuration has been effected, pro- 
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vision should be made to switch off 
all lights at once to obviate the likeli- 
hood that lights in buildings would 
be left on and blinds not drawn dur- 
ing an air raid evacuation. 


Ventilation 


Black-out conditions have created 
a problem in connection with the 
ventilation of most factories and of- 
fices. The temperature tends to rise 
excessively unless some means of 
automatic temperature control is in- 
stalled. With windows and other 
outlets almost hermetically sealed, all 
natural ventilation is prevented ex- 
cept in factories or offices where 
some form of air conditioning or me- 
chanical ventilation had been in- 
stalled. The remedies are, therefore, 
obvious. Where cost will permit, 
automatic temperature control of ex- 
isting should be adopted in combina- 
tion with mechanical ventilation, or 
better, complete air conditioning 
should be installed. Where cost does 
not permit the matter being dealt 
with in the manner suggested, much 
can probably be done by making one 
man responsible for watching the 
temperature developed by the heat- 
ing system. 

The installation of window ven- 
tilation traps will be found fairly 
effective in remedying stagnant air 
conditions. 


Liaison with Local Authorities 


Every firm should be independent 
and self-supporting in the matter of 
A.R.P. responsibilities. Indeed, it is 
desirable from the standpoint of 
civilian defense in general to pro- 
vide for the possibility of factories 
loaning some of their services during 
business hours, if called upon, to the 


local authorities. Provision should 
be made for two-way communi- 
cation between local and _ factory 


A.R.P. organization heads in order 
that mutual assistance may be avail- 
able should emergency arise. 
Conditions and practices which 
cause accidental injury and delay are 
those which cause unintentional sab- 
otage. Production is as important 
today as life itself. If the war 
against our industrial enemy is won, 
our way of life and even our lives 
are more secure. 
prasral meeting of the Air “Raid Protection Institute 


of Landon by S. A. Mitchell, M.B.E., (A.F.), 
A.R.P. Officer, Boots Pure Drug Co., Ltd. 


FOR MAY, 
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NEW YORK STANDARD FIRE INSURANCE POLICY 


MONG the important changes 
in the new New York standard 
fire policy are the following: 

1. Mechanical drawings, dies and 
patterns would be insured without 
being specifically named, providing 
the description of the subject matter 
insured was sufficiently broad to em- 
brace this type of property. 

2. Vacancy or unoccupancy is per- 
missible for 60 consecutive days 
without a permit as opposed to 10 
days in the present policy. 

3. Other insurance would be per- 
mitted and all insurance would con- 
tribute toward any loss. 

4. The warranty of sole owner- 
ship of the property insured is elimi- 
nated and the coverage made ap- 
plicable only to the interest of the 
insured in such property. 

5. Conditions suspending insur- 
ance are liberalized to the extent of 
providing that an increase in hazard 
must contribute to the loss in order 
to effect a suspension. 

6. A fire loss resulting from riot 
or civil commotion and destruction 
of property to prevent the spread of 
fire would be covered under the 
proposed new policy. 

7. Lightning would be included in 


the insuring clause, making a light- 
ning clause unnecessary. 

8. The fallen building clause has 
been dropped. 

9. The chattel mortgage provision, 
making insurance void on property 
encumbered by a chattel mortgage 
unless permitted by the form, would 
be dropped. 

10. The list of conditions 
pending insurance has been cut down 
and the prohibitions of alterations 
and repairs, operation of factories at 
night and keeping various explo- 
sives and inflammables have been 
eliminated. 

11. A new provision § specifically 
authorizes covering any other peril 
or subject of insurance by endorse- 
ment. 

12. The definition of “noon” has 
been eliminated and the insuring 
clause now refers to “noon, standard 
time, at location of property in- 
volved.” 

Numerous other changes in text 
are provided, most of which, includ- 
ing the above, have been available 
for endorsement upon the present 
standard fire policy and are now in- 
corporated therein. The new policy 
becomes mandatory July 1, 1943. 


Sus- 
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mn ones of months ago we ran a sort 
of “what—this — month— is — famous — 
for" stint in this column and, frankly, we 
too were surprised at the number of his- 
torical and hysterical events that picked that 
month to happen. Checking time again we 
find the merry month of May is also famous. 
For instance, bet you didn't know these things 
happened in May— 


Manhattan Island was purchased from the 
Indians in 1626 and they've refused to take it 
back ever since. The first Constitutional Con- 
vention was held in 1787 and the boys worked 
on it some twenty-two months before it be- 
came effective. No wonder it has endured 
more than 150 years and is still the finest 
document on earth. But, to continue with our 
"May-ing’"— 


MAY EVENTS AND... 


lodine was discovered in May 1812; the 
United States Red Cross was founded in May 
1881; the Brooklyn Bridge was opened in May 
1883 (no comments—we live in Brooklyn!) 
and in May 1889 the accumulation of melted 
Winter snows and heavy Spring rains proved 
that the builders of a certain dam near Johns- 
town, Pa. had been over-confident when they 
estimated stress and strain while constructing 
said dam. 


In May 1904 we figuratively spit on our 
hands and started digging a ditch which we 
finished ten years later. It's called the 
Panama Canal. May 1918 saw the first U. S. 
air mail; May 1934 was a red-letter month 
for Papa Dionne and his famous quintuplets 
and in May !937 the sixth George was 
crowned King of Merrie Old England. 


. . » MAY EDITIONS 


Now to come up to date. May 1942 will be 
known, in the future, as the publication month 
of the 43rd annual edition of BEST'S FIRE & 
MARINE INSURANCE REPORTS, the 37th 
annual BEST'S LIFE INSURANCE REPORTS, 
the 36th edition of BEST'S INSURANCE 
GUIDE WITH KEY RATINGS, the 29th is- 
sue of BEST'S CASUALTY & SURETY INSUR- 
ANCE REPORTS and the 12th annual edition 
of BEST'S DIGEST OF INSURANCE STOCKS. 


The [5th issue of BEST'S CHART OF 
RECOMMENDED LIFE INSURANCE COM- 
PANIES and the brand new BEST'S ACCI- 
DENT & HEALTH BUYERS’ GUIDE will also 
be off the press this month. Last, but not 
least, May 1942 is the 43rd birthday of both 
BEST'S FIRE & CASUALTY INSURANCE 
NEWS and BEST'S LIFE INSURANCE NEWS. 
Yes sir, a busy month at the Best statistical 
foundry and the culmination of many months 
of labor. Some month, May. 
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"Now isn't that fortunate! This policy just happens to be exactly $21.00 a month!" 





TRIPLE-THREAT TO SOLVENCY 


OME organizations feel they 

have gone far enough when they 
have arranged Fidelity Bonds on 
men at the top. Such belief is to 
ignore the fact that ruinous losses 
have been caused by the most ob- 
scure of employees. 

Other firms go the whole way, 
bonding every employee who might 
conceivably cover a loss. The fre- 
quent error in this connection is the 
inadequate limits of the bonds. No 
matter how hard they try, they can’t 
make $5,000 bonds cover $50,000 


losses. 


FOLLOW-UP IN 


ET aside one or two evenings a 
week for important calls when 
“husband and wife” selling is neces- 
sary. Neglecting a follow-up call in 
the evening may offset all you have 
gained through good contacts dur- 


Still other firms, particularly of 
the smaller variety, do not bond at 
all. They gamble solvency on the 
integrity of trusted employees—the 
ONLY employees who ever get an 
opportunity to embezzle. 

Three conditions, each a rich op- 
portunity to the informed agent who 
devotes a share of his attention to 
Fidelity Bonds. The market is there, 
broad and undeveloped. Study it. 
Let us help you cultivate it. Sugges- 
tions, ideas, underwriting assistance 
are yours for the asking.—Contt- 
nental Agents’ Record. 


THE EVENING 


ing the day. 

Ignore price until the very end of 
your solicitation. Price is no argu- 
ment for buying. Price is never the 
first consideration—but it’s always 
the second.—The Accelerator. 
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Have YOU Started the Pay- Roll — 
Savings Plan in YOUR Company? Plan Easy to Install 


Like all efficient systems, the Pay-Roll Savings 
Plan is amazingly easy to install, whether your 
employees number three or ten thousand. 


Like a strong, healthy wind, the Pay-Roll Savings 
Plan is sweeping America! Already more than 
32,000 firms, large and small, have adopted the Plan, 


with a total of over seventeen million employee For full facts and regs of free literature, send 
and the number is swelling hourly. the coupon below—today! Or write, Treasury De- 
partment, Section C, 709 Twelfth Street NW., 

But time is short!..More and more billions are Washington, D. C. 


needed, and needed fast, to help buy the guns, tanks, 
planes, and ships America’s fighting forces must NoW 
have. The best and quickest way to raise this money UPON 
is by giving every American wage earner a chance to HIS cO 
L T 


participate in the regular, systematic purchase of M Al tion C 
Defense Bonds. The Plan provides the one perfect artment See 
means of sluicing a part of ALL America’s income Treasu DrPNW- 
into the Defense Bond channel regularly every pay- 709-12" ron, D- Cc. art. res 
day in an ever-rising flood. Washin€ nt to do out ion regard 
We woul, informings Flam 
Do your part by installing the Pay-Roll Savings = rus pay Roll J ee 
Plan now. For truly, in this war, this people’s war, @WS\ j= ....- fede Eada 
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U.S. Defense BONDS * STAMPS 


This space Is a contribution to NATIONAL DEFENSE by Best's Insurance News 











NATIONAL FIRE GROUP'S NEW HOME 


Taken from Asylum Avenue southeast of the building, this photograph shows the front of 
the new home office building which faces south. The east and west wings are 240 feet long 
while the employees’ wing which includes the auditorium, cafeteria. kitchen and club rooms, 
in the back of the building, is 220 feet from the front wall of the central unit, so that the 
overall length, south to north, is 260 feet while the width is 340 feet. 


Below is an aerial view taken from nearly the same angle at the time the steelwork was 
entirely erected, the limestone exterior walls completed to the top floors except for the north 
wing and the fifth floor center section. Most of the concrete flooring was in and sections 
of the concrete roof decking were being put on the west wing. Right of center can be seen the 
155-foot crawler-crane rig used to place the steel smoke stack. The other smaller booms are 
for lifting stone and concrete slabs. Eggers and Higgins were the architects and the George 


A. Fuller Company general contractors. 





RENEWAL CERTIFICATES 


N AN effort to conserve paper 

for war purposes three additional 
States, Michigan, New York and 
New Hampshire, have approved the 
issuance of a continuation certificate 
or endorsement at the expiration of 
a policy instead of a renewal policy. 
A standard form of continuation 
certificate will be prepared by the In- 
surance Department for use in New 
York. In Michigan and New Hamp- 
shire no standard form of certificate 
or endorsement will be adopted, but 
copies of such instruments are re- 
quired to be filed with and approved 
by the Insurance Department. 
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FIRE AWARDS 


ESULTS were announced last 

month of the winners of the 1941 
Inter-Chamber Fire Waste Contest 
sponsored by the Chamber of Com- 
merce of the United States and the 
National Fire Waste Council. More 
than 500 cities throughout the 
United States competed and were 
judged on fire loss records, fire pre- 
vention educational activity, fire de- 
fense organization and elimination 
of fire hazards. Cincinnati, Ohio 
was declared grand winner for best 
work done in fire prevention and 
protection. Milwaukee led among 
the largest cities. 


FIRE RATE REDUCTION 


HE Michigan Insurance Rating 

Commission ordered, effective 
April Ist, a 7% rate reduction on 
dwelling risks in cities having full 
time, paid fire departments. The re- 
duction order was based on testi- 
mony taken at hearings conducted 
last fall and was the outcome of an 
earlier petition by the City of De- 
troit for a 15% rate reduction. The 
rate change which will apply on 
dwelling risks in Detroit and 48 
other cities in the State will reduce 
premiums in these territories by an 
estimated $500,000 to $750,000. 


C.U.A. RATE CHANGES 


EDUCTIONS of 10% to 25% 

in Tornado dwelling rates and 
broader forms of coverage were an- 
nounced last week by the Canadian 
Underwriters Association. This ac- 
tion resulted from the appointment 
of a special Ontario Committee to 
draft revisions in rates and policies 
and is the beginning of an aggres- 
sive program by the C. U. A. which 
will bring about other rate revisions 
and changes. 


AGENCY PROTECTION 


EST VIRGINIA’S Insurance 

Commissioner, E. B. Sims, 
asked all insurance men in the State 
to cooperate with the Insurance De- 
partment in order to work out a 
feasible plan to protect the business 
of agents who have entered military 
service. He suggested: agency 
company contracts be continued in 
force; resident agents’ licenses be 
continued in force; policy expira- 
tions and other business be placed 
in reliable persons’ hands to keep 
business renewed. Commissioner 
Sims also asked that acts of business 
raiding be immediately reported to 
him. 

Following the same line of 
thought, J. W. Stickney, Secretary 
of the Indianapolis Insurance Board. 
Inc., recently announced the creation 
of a war committee of this board to 
protect and assist, as far as possible, 
in the retention of business now on 
the books of ‘“‘one-man” agencies 
who are members of the I.1.B. and 
who have been called to the service. 
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JOHN BURROUGHS 


Joun BURROUGHS, the poet-naturalist, was born in a 
western Catskill farmhouse in Roxbury, N. Y. on April 
3, 1837 He gave up his job as a bank examiner for 
the Treasury Department because his heart was not 
in it, and settled on the banks of the Hudson. Later he 
moved inland about a mile, where he built a crude 
cabin of rough slabs. This summer retreat, encircled by 
hills, was called “Slabsides," and here in shirt sleeves 
and carpet slippers, Burroughs did much of his writing. 

The walls of this cabin were of yellow 
birch with the bark intact and its rustic 
furniture of hickory. His mother’s old 
homespun coverlets lay upon the 
crude bed. Here, away from the busy 
world, all the creatures of the forest 
were the poet’s friends. The chipmunk 
and the hermit thrush came at his call. 
From Burroughs we learn that most of 
our song birds express themselves in 
three calls: one of alarm, one of love, 
and one of fellowship. 





With reference to growing older, Burroughs remarked, 
“The morning has its delights and enticements; the 
noon has its triumphs and satisfactions; but there are 
a charm and tranquillity and a spiritual uplift about the 
close of the day that belongs to neither." On April 3, 
1921, his birthday, he was laid to rest on his boyhood 
farm. “It was there,” he once wrote, "that I gathered 
much of the harvest, poor though it may be, which 
I have put into my writings and there, on the banks 
of the little stream which flows 
through the valley, my kindred sleep." 


Q The Home, through its agents and brokers, is 
America’s leading insurance protector of American 
Homes and the Homes of American Industry. 


* THE HOME * 
SPrswrance Company 


NEW YORK 
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Vital Industry—Continued 


Companies particularly, by virtue of 
their annually published accounts, 
would quite promptly be exhibiting 
to the world a serious diminution of 
income which would prejudice not 
only British Insurance interests 
abroad, but would be a peg on which 
propaganda detrimental to this coun- 
try could be successfully hung. 


Attack on British Credit 


It is a short memory that forgets 
the attack on British credit which 
was made by our enemies, and in 
which British Insurance was con- 
sidered an important target. The 
enemy paid the compliment, rightly 
deserved, that British Insurance was 
a responsible part of British econ- 
omy, and did all it could directly and 
indirectly to undermine confidence 
in it. This phase has passed, and 
the event has proved in my opinion 
that from whatever angle it may be 
viewed, the Government was right 
in concluding the arrangements, as 
the market was right in seeking 
them. 


I do not want to be misunder- 
stood, and give the impression that 
we are happy with losses whether 
they accrue through Government in- 
surances or otherwise.’ It is the hope 
of the market that these schemes 
taken jointly—and they must be 
considered jointly, the liabilities in 
both fall. virtually on the same 
shoulders—will show us a profit, de- 
spite the vicissitudes under which 
we now labour, but whether they do 
or not is secondary, in my view, to 
the fact that it was no less a Gov- 
ernment obligation that it was our 
duty to do all that we could—and not 
from a sectionalised standpoint, but 
rather the one of national interest— 
to exhibit the strongest possible 
measure of virility in what I repeat 
again is one of our vital national in- 
dustries. Need I add the cost of ad- 
ministration of both these Schemes 
is negligible, and the staff employ- 
ment involved insignificant. The 
whole of the arrangements are based 
on minimum cost of operations, 
eliminating brokerages, commissions, 
and the like, so that they are just a 
premium and loss accountancy. 
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Direct contracts available for conservative and 
successful agents in Illinois, Indiana, Missouri, 
Ohio, Nebraska, Colorado, Oklahoma, Kansas, 
Tennessee and Texas. 


ST. LOUIS MO. 








Nationalisation 


I would like to say just a word 
about nationalisation, which one 
hears furtively mentioned now and 
again. How can you nationalise the 
international? Insurance is some- 
thing which is indigenous to this 
country. Its greatest development on 
a world-wide basis has taken place 
in this country, and we still maintain, 
despite the war, a pre-eminent posi- 
tion in the business. To talk of na- 
tionalisation is to talk without 
knowledge. Can it ever be imagined 
that in this country any Government 
at any time would be so bereft of 
intelligence as to tell the rest of the 
world that for the future we do not 
propose to transact the business of 
insurance outside this country ? That 
is what nationalisation means. 
Whose interest would be served by 
any such attitude? Certainly not the 
economic fabric of this country. 

The large British Insurance Offi- 
ces have carried British Insurance 
to every corner of the earth. Lloyd's 
is known wherever the business of 
insurance is transacted, and quite 
apart from what are familiarly 
known as the non-marine sections 
of the business, have the advocates 
of nationalisation ever paused to 
consider the marine situation as 
such? 

For myself, I do not even view 
this aspect of British Insurance as 
representing a nettle which has to be 
grasped—it is just a bogey to be 
exploded. 


Reforms from Within 


I would be the last to say that 
there are not possibilities for the 
reform of the Insurance structure 
from within, similarly as I would 
say these reforms proceed apace as 
we accommodate ourselves to chang- 
ing conditions, but what I would say, 
and most emphatically, is that if this 
country is to be rightly concerned— 
as of necessity it must be—with 
post-war reconstruction problems, it 
must with equal necessity be con- 
cerned with not only the preserva- 
tion, but the development, of a busi- 
ness which is responsible for invis- 
ible exports. 

Just now we see a changing world. 
Economic reorientations are taking 
place, some of them impelled by 
military necessity. The world to- 
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morrow, as it is to-day, will be look- 
ing for economic security, and when 
one says the world, one means every 
part of the world. There can be no 
solution of world problems unless 
economic facts are frankly faced, 
and the first facing of them which 
I should like to see evidenced would 
be the setting up of an Inter-Allied 
Economic Council. If it be worth 
our while—as unquestionably it is— 
that we and our Allies should pool 
resources in order that we may suc- 
cessfully prosecute the war, there 
can be no denying the fact that that 
same pooling of resources is of para- 
mount importance in the peace pe- 
riod, so that we may maintain that 
peace. 

To me it is an essential part of 
our war aims that we should pro- 
claim now on broad lines that in the 
post-war period it is the intention of 
ourselves, with our Allies, to see that 
economic necessity is recognised 
wherever it may arise, and shall 
within the means of our joint re- 
sources be served. To impose sanc- 
tions after an event is not a cure, it 
is an aggravation of the evil that has 
been proved in the case of Italy—but 


FOR MAY, 1942 


to allow each nation freely to de- 
velop in a manner ensuring that the 
development and the access to ma- 
terials permitting it, is concerned 
only with peaceful development, 
gives a basis which is not only right 
and proper to economic reorienta- 
tion, but is absolutely essential if 
we are to be secure from war. 


Importance of “One Voice" 


The period from the commence- 
ment of the last war in 1914 right 
up to now, accentuated in each war 
period by war itself, has witnessed a 
great advance of what may be con- 
veniently termed “social legislation.” 
The advance in many directions was 
overdue, and should have been made 
sooner. We should cease to have a 
position where what is rightly due 
has to be wrested from him who 
possesses, President Roosevelt in his 
second inaugural address said that 
heedless_ self-interest was always 
known to be bad morals, and now 
we know it to be bad economics. 
When we talk of post-war recon- 
struction, we cannot, as Insurance 
men, talk of it in some detached way 





as if it is something with which we 
are not concerned; our job is not 
only to adapt ourselves to it as it 
arises, but to take our part in initia- 
tion. We have a part to play, and 
one essential which cannot be over- 
emphasised is that British Insurance 
cannot afford the extravagance of 
two voices. Should there be a differ- 
ence as between the Companies and 
Lloyd’s, that difference should be 
ironed out as between those two en- 
tities, and when British Insurance 
speaks, it should speak authorita- 
tively, and on behalf of the whole of 
British Insurance interests. Further- 
more, it should not be expected of 
the Government that in its en- 
deavours to ascertain the views of 
the Insurance market, it should have 
to look to two places, and then make 
the reconciliation of two viewpoints 
as part of its burden, granted such 
reconciliation is necessary. 


The Companies and Lloyd's 


Lloyd’s and the Companies op- 
erate in separate ways, but the differ- 
entiation is in method and not in 

(Continued on the next page) 
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Vital Industry—Continued 

principle. I cannot believe other than 
that the desires of each entity are 
that for this country there shall be 
achieved the most. That requires a 
long view, ignoring immediate gain 
in some instances, and achieving it 
in others, but we should have a 
settled policy in regard to principles, 
and the whole market should sub- 
scribe to it. Year in and year out, in 
season and out of season, | will 
never forsake the advocacy of the 
creation of a piece of machinery that 
shall unify the market, and which 
can speak authoritatively for the 
market in a way such as has never 
existed before, because necessity has 
not so strongly existed as it will do 
in the post-war period. We are a 
national asset, and our first duty as 
an industry is so to conduct our- 
selves that we first discharge that 
primary liability. 

I would remind you that whilst 
the development of Lloyd's is dis- 
similar in some ways from that of 
Companies, some of our friends at 
Lloyd’s operate in both spheres, cer- 
tain Lloyd’s institutions being defi- 
nitely associated with Insurance 


St. Louis, Mo. 
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not too big to 
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Company interests of their own crea- 
tion and exelusive proprietorship. 
Maybe that is thei bridge at the half- 
way of which both interests can 
meet. 

There is no question in my mind 
as to the impossibility of any posi- 
tion being reached whereby Lloyd's 
and the Companies would agree 
either as to rates of premiums to be 
charged or commissions to be ac- 
corded. I doubt whether anyone 
would be unwise enough to seek any 
such arrangement. | have no such 
thought ; but in thinking of the uni- 
fication of interests as it is concerned 
with the subscription to common 
principles, I cannot help but consider 
what has been achieved in the Ma- 
rine market. We are apt—at least 
those of us are who have spent most 
of our time on the non-marine side 
of the business—to consider that the 
Marine section is a heterogeneous 
mass of individualistic underwriters, 
each acting independently of the 
other, and by virtue of that individ- 
ualism, some successfully, and others 
the reverse. That is far divorced 
from the facts. It is true that in 
their various combinations and un- 


agents alike. 
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derstandings the Marine market has 
had its difficulties, but for all that 
there is a large volume of co-opera 
tion existing, as is evidenced by the 
Joint Hull Committee, and the vari- 
ous understandings that have been 
come to during this period of war- 
time underwriting, which prove con- 
clusively that association is not only 
possible and highly desirable, but 
absolutely essential. 


Post-War Planned Economy 


It imposes no strain on the im- 
agination, having regard to past ex- 
perience, to visualise that the future 
is not to be without legislative tend- 
encies which will be concerned with 
the reconstruction of Insurance ac- 
tivities overseas, and probably of a 
total or semi-monopolistic nature. It 
should and must be part of the duty 
of any post-war reconstruction or- 
ganisation, governmentally created, 
or created in an advisory capacity 
by private interests assisting Gov- 
ernment, to see to it that in the 
planned economy to which we all 
look forward, those countries able 
to serve, and in whatever direction 
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WHEN an Agent seeks a desirable Com- 
pany connection he will, in addition to 
considering its stability, consider also its 
record for meeting claims promptly and 
equitably; study its facilities for lending 
assistance in solving urgent problems, and 
ascertain whether sales development coop- 
eration is provided. Each of these is im- 
portant to the Agent who would maintain 
his reputation for good service in his com- | 
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for their Service. 
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they are able to serve having the 
qualities essential to that service, 
shall have their place in their special 
spheres. Any committee, therefore, 
set up in this country should be em- 
bracive of all interests, and promi- 
nently represented on such a com- 
mittee should be those interests con- 
cerned with invisible exports such 
as Banking, Shipping, and Insur- 
ance. 

A great deal of valuable informa- 
tion is being gathered during this 
period of war by the Ministry of 
Economic Warfare, and it is my 
hope that a Ministry such as this, 
whether it be associated with the 
Board of Trade or not, should be 
maintained in existence, and carry 
on its good work during the post-war 
period. It should be a permanent 
part of government in this country. 
There is more in this matter of eco- 
nomics than is concerned in the im- 
plications of the title “Department 
of Overseas Trade.” If we should 
have something in the nature of an 
Inter-Allied Economic Council, all 
nations presumably—and I mean 
those also who are our enemies to- 
day—will be concerned in like man- 
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is only a promise until the accident 


happens and then it becomes an in- 
valuable Protection. 

fective assistance is the real measure 
of automobile insurance. 


AUTOMOBILE INSURANCE 
Swift and ef- 
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GENERAL ACCIDENT 


ASSURANCE CORPORATION, LTD. 








FIRE AND LIFE 





isin call 














ner to see that the virtues of peace are 
unassailable, and the vices of war 
have not the capacity to attack. In 
short, it is our job to see that democ- 
racy is made safe for democrats. We 
must be as willing during the post- 
war period to work to preserve as 
we are now willing to protect. 


Insurance Permeates Commercial 
Endeavour 


Insurance of necessity permeates 
the whole of commercial endeavour 
in whatever sphere, and in whatever 
territory it may be engaged. You 
may give it what name you will. You 
may call is guarantee, indemnity, 
compensation, but fundamentally it 
goes back to what we know by the 
term “Insurance.” It is a_pre- 
requisite to commercial endeavour, 
and it is a requisite that has to be 
maintained throughout commercial 
endeavour, and. furthermore, it is 
essentially a matter for private enter- 
prise. The flexibility and adaptabil- 
ity which has to be exercised in the 
transaction of the business of Insur- 
ance is such that it cannot wait on 
hide-bound red tape. It cannot be 


satisfied by bureaucracy, and its re- 
quirements can only be met by an 
immediate adaptation to commercial 
necessity as that necessity asserts it- 
self. 

British Insurance has justified it- 
self, and is continuing to justify 
itself, in full compliance with all 
those requirements. Furthermore, it 
has the additional justification that 
it has met these requirements and 
made these adaptations in overseas 
territories as well as at home, and 
in that way has contributed not only 
to the development of British over- 
seas trading interests, but has been 
helpful to national trading interests 
in the territories in which it has es- 
tablished itself. 

Let us close our ranks, for the 
future is bristling with problems, the 
solution of which, so far as our in- 
dustry is concerned, can only be 
brought about on the best basis pos- 
sible, by each section recognising 
that we have a common obligation to 
discharge, and that it is inimical to 
our interests as an industry that we 
should stand divided in matters 
where principles demand that we 
should be united. 
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Top Speed! Top Production! 
Action 24 hours a day! This is 
the wartime creed of a unified, 
grimly determined nation to 
bring this war to an early and 
victorious conclusion. 


Every man, woman and child is 
given the privilege of helping 
in the defense of our country. 
In whatever capacity we may 
now be serving, we can all do 
one important thing more: 


Every Week—Every Month 


BUY 


UNITED STATES SAVINGS 
BONDS AND STAMPS 
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NATIONAL 


FIRE INSURANCE 
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HOME OFFICE SAN FRANCISCO 
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RESIDENTIAL RISKS 


HE National Bureau of Casualty 

and Surety Underwriters has 
adopted medical payments coverage 
in connection with residence risks to 
round out the program of liability 
insurance that is available to the 
owners or occupants of private resi- 
dences, including apartments. Here- 
tofore this has included residence 
liability insurance, employers’ liabil- 
ity insurance for domestic help, and 
medical aid coverage for domestic 
employees. 

This program is now extended to 
cover the householder’s moral obli- 
gation to provide medical, nursing or 
hospital care, or reasonable funeral 
expenses when death results, for a 
person who sustains bodily injury, 
sickness or disease, caused by acci- 
dent, while on his premises. The 
new coverage also provides such 
care, or funeral expenses, for a per- 
son who is not on the householder’s 


All Classes of 
Ocean and Inland 
Marine Insurance 





premises but is injured by an occur- 
rence on the insured’s property, such 
as the limb of a tree falling upon a 
pedestrian in the street or elsewhere. 

This coverage is available only in 
connection with Owners, Landlords 
and Tenants Liability Insurance on 
single apartments, private residences, 
private estates, two family dwellings 
and the residence portion of Per- 
sonal Liability Insurance. It is also 
available when there is incidental 
business occupancy of such premises, 
It is not available in connection with 
farms. 

The following are excluded under 
the new coverage: 

1. Any person while on the prem- 
ises because of a business conducted 
thereon, or sustained elsewhere as 
a result of such business, the renting 
or offering for rent of more than 
three car-spaces in buildings inde- 
pendent of private residences to be 
considered business use. 

2. Persons who are covered under 
workmen’s compensation laws. 

3. Any employee of the insured 
while engaged in the insured’s em- 
ploy. 

4. The named insured or any per- 
son regularly residing on the prem- 
ises, such as a member of the family 
or a boarder. 

5. Any person while on the prem- 
ises except with the expressed or 
implied permission of a person hav- 
ing authority to grant such permis- 
sion. 

This insurance may be written in 
limits of either $250 or $500. The 
premium for $250 limits is $2.50 
per year, or $6.25 for three years 
when the entire premium is paid in 
advance. The $500 limit is $5 per 
year, or $12.50 for three years when 
paid in advance. Outstanding pol- 
icies may be endorsed to include the 
medical payments coverage on a pro 
rata basis. 


ODAY everything that people 

own is becoming more cherished 
because frequently these things can 
be replaced only with great difficulty 
or not at all. All forms of burglary 
and robbery coverages are “hot” 
right now as a marketable product. 
—RHartford Accident. 


BEST'S FIRE AND CASUALTY NEWS 
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Sell 
PROTECTION : 


THAT KEEPS 
AHEAD OF THE 
UNEXPECTED 





American Auto Agents are protecting their 
business by protecting the business of their 


insured the Comprehensive way. 


Broadest Form 
Comprehensive Contracts The old-fashioned, piecemeal method of 


Beteunshiin ond selling liability insurance may leave many 


General Casualty a doubt as to how well the Agent has served 
"In th his client. The most convincing proof 
n the 
: of this can be found in the careful read- 
American Auto 
a ing of an American Auto Comprehensive 


Liability Policy. 
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NATIONWIDE BRANCH OFFICE FACILITIES 
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LOS ANGELES © MILWAUKEE © MINNEAPOLIS © NEW ORLEANS © NEW YORK © PHILADELPHIA © PITTSBURGH © PORTLAND 
ST. LOUIS © SAN FRANCISCO © SEATTLE 





FOR MAY, 1942 49 








SEEING IS BELIEVING 


ANY psychologists have esti- 

mated that more than 85 per 
cent of all mental impressions are 
received through the eye. What’s 
more, they are the most lasting. 

In selling an intangible product 
like insurance, you can utilize this 
basic fact by giving your prospect 
something to read that will con- 
vincingly supplement your sales talk, 
both before and after you have seen 
him. 

As a means of preparing your 
prospect for your personal call, a 
folder outlining the coverage you ex- 
pect to sell and explaining the bene- 
fits he will receive will pave the way 
for your sales talk. With your pros- 
pect already having a preliminary 
background of information, your 
time in making the sale can be 
greatly reduced.—The Marylander. 


kk 
AUTOMOBILE MEDICAL 
PAYMENTS 


LL the other agents in your 

town may be neglecting a form 
of insurance that has a lot of sales 
appeal for automobile owners—the 
Automobile Medical Payments cov- 
erage. ‘Are you alert to this oppor- 
tunity ? 

This is one coverage where neg- 
ligence of the claimant need not be 
proved—regardless of where the 
fault lies, the policy pays. Where 
could you find a better selling argu- 
ment of any kind? 

Some form of Automobile Medi- 
cal Payments insurance may now be 
written in practically every state. It 
is a particularly attractive policy for 
the average family car owner, whose 
relatives and friends often drive with 
him or drive his car themselves.— 
Fireman’s Fund Record. 
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TSELLING TIPS 


om the HOME OFFICE 


"BUSINESS AS USUAL" 


HAT the war is having an effect 

on all business and on the lives 
of all of us is quite apparent. Other 
effects will follow. Yet so far as the 
frequency of accidents, fires, and 
losses due to burglary and other acts 
of criminals, the claim department 
reports that since Pearl Harbor they 
have found “business as usual.”’— 
Employers’ Pioneer. 


xk 
VISITING 


OCIAL connections are a very important 

asset to an agent. The agent with the 
right connections—golf, fraternal, civic, etc. 
—is often sure of his clients and their busi- 
ness. Yet these social connections can be 
permitted to become a liability. It's possible 
for an agent to spend too much time in 
some socially agreeable contacts. Agents 
have even been known to get so wrapped 
up in social conversation that they forget to 
mention insurance! 

Thoughtfulness of friends—a sincere in- 
terest in their welfare—are clearly expressed 
when a letter, with an imprinted piece of 
advertising, is mailed—and time is con- 
served without sacrificing the friendship 
asset.—U. S. F. & G. Bulletin 


x 


FOR PEOPLE WHO HAVE 
NEVER BEEN STATISTICS 


IKE the chap behind the bars 

who protested loudly, ‘They 
can’t put me in jail for that, but 
here I is,” even the healthiest and 
most cautious of people have a way 
of becoming accident and sickness 
statistics. 

Most of them have been warned 
repeatedly that accidents and “bugs” 
play no favorites. Some of them, 
maybe many of them, still entertain 
doubts. They will have to be told 
again, and still again Continental 
Agents’ Record. 


MAKING FRIENDS 
i> lines of business have be- 


come increasingly aware of the 
need for developing good public re- 
lations, and of retaining and increas- 
ing good-will once it is established. 
The companies and various associa- 
tions have been doing a good job of 
making friends for the business; 
however, we are convinced that the 
man in the field, in direct daily con- 
tact with the public, can do more 
for the good of the business in a 
few months than could be accom- 
plished in years through some elab- 
orate public relations system based 
on advertising and general publicity. 
When a majority of the public 
are favorably disposed toward a par- 
ticular thing, sales of that article are 
much easier and more numerous. 
Everything an agent does to further 
public good-will helps to increase his 
own sales and boost his commission 
earnings ; and at the same time he 
can justly be proud to realize that 
each additional policy written may 
be the means of alleviating much fu- 
ture distress.—Continental Agents’ 

Record. 

x * * 


HORSE-DRAWN 
OPPORTUNITIES 


S TIME goes on and we get into 

our real war stride a great many 
concerns will have to abandon auto- 
mobiles in favor of horse-drawn 
pick-up and delivery service, al- 
though it would be foolish to imply 
that horses will ever attain their 
former place in business. 

How are things in your commu- 
nity? Better keep a weather eye 
open for horse-drawn deliveries, and 
be on hand early to solicit business 
under the Horse and Wagon Floater. 
—Fireman’s Fund Record. 


BEST'S FIRE AND CASUALTY NEWS 
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ADVANCE DOPE 


RM yourself with facts, figures, 

and confidence when you ap- 
proach your prospects. F ind out all 
you can about each prospect; his 
business, the outlook for his mer- 
chandise or crops, the car he owns, 
and the man himself. If he is a fam- 
ily man, see if he has certain types 
of coverages that you know he 
should have. If he is a busy execu- 
tive, have your facts marshalled in 
good order and present them clearly 
and briefly. If you can find little 
about him, try to size him up 
quickly when you meet him. Your 
advance preparation and your 
knowledge will build up your own 
confidence and will give him con- 
fidence in you.-The Accelerator 
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A COMMITTEE 


N SOME instances, the decision to 

buy insurance is not made by one 
man—others may influence or con- 
trol the placing of insurance busi- 
ness. For the agent, such a situation 
is always difficult, often ticklish. He 
may offend one man by appearing to 
“go over his head” if he tries to see 
the other members of the “buying 
committee.” If he fails to see them 
all, he may fail to get the business. 
And seeing several men, even when 
it can be done without giving offense, 
takes more time. 

Find out who are the members of 
the “buying committee”—send let- 
ters and advertising to each—culti- 
vate all of them. Then, the man you 
see is more apt to get approval from 
those you may not see—and you’re 
more apt to get the business.—U. S. 
F. & G. Bulletin 
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PROSPECTS ARE 
WHEN YOU MAKE THEM 


ANY an agent has said to him- 
self, “Well, there is one line of 
insurance which still has plenty 
of prospects—Accident Insurance. 
Only one man in five is insured. 
Four out of every five men I meet 
on the street, at the club, or in 
church, are prospects. Some day I'll 
cash in.” 
That, friends, is wishful thinking, 
rationalization, malarkey or hooey, 
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depending on your state of mind. 
Analyzed even casually, that state- 
ment won't hold water because of 
the 20% now insured, probably 1/3 
were pushovers and the balance had 
to be sold the hard way. Of the 
other 80%, the great army of unin- 
sured, not a single one is a prospect 
until he knows what Accident In- 
surance is and what it can do for 
him.—Loyalty Group. 


kk 
WHY NOT GO AHEAD? 


USINESS men are often heard to exclaim, 

“Times are very uncertain!" Parents say, 
"The future for my children is uncertain." 
Young people are tempted to think, ‘What 
chance is there for me in the future with 
things the way they are?" 

The answer in each case is: Times have 
always been uncertain. There has never been 
a period in all history when a business man 
could say with any degree of certainty, “My 
business will do so-and-so ten years from 
now. Parents have never been able to tell 
each other, “We shall be able to do this 
for little Bobby when he is twenty years old." 
Young people have never made plans with 
any assurance that the plans would ever be 
carried out. 

Yet the world has progressed. Business has 
survived and prospered. Parents have seen 
their children make good. Young people 
~ a lived successful and reasonably happy 
ives. 

Uncertainty in regard to the future is not 
a bad thing for the moral fibre of individuals 
or nations. A pampered society, like a pam- 
pered child, grows soft and flabby. Human 
nature calls for crisis, hardship, self-sacrifice 
and a certain amount of adventure in life to 
bring out the best in itself. A good reply to 
today's uncertain and unsettled conditions 
is a vehement "So what!" 


Fireman's Fund Record 
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IN SPITE OF WAR 


N SPITE of the war, travel to resorts will 
be heavy. Business men need and will take 
brief vacations to gather energy for the 
big job ahead. Vacationists need Personal 
Effects Insurance because the things they 
take with them cost a iderable + 
of money and an uninsured loss in view of 
sharply rising replacement costs would be 
serious.—The Accelerator 


xk kw 
A TIP 





ERE'S a tip for business women and also 

for A & H agents. The 1930 census 
figures in the 1941 World Almanac show 
that almost forty-nine million persons were 
then gainfully employed. Of these, about 
eleven million were women. Present day na- 
tional defense activity now greatly increases 
that figure. Here indeed, is a rich, un- 
touched field of prospects for our new Busi- 
ness Women's Disability Policy—Loyalty 
Group. 





COMPLETE PROTECTION 


N STATES where the Compre- 
hensive General and Automobile 
Liability policy is authorized an un- 
usual opportunity is presented for 
agents to give better service to cli- 
ents and materially increase their 
income. 

All general liability and automo- 
bile liability hazards are included— 
a combination of liability coverages 
done up in one package. 

Complete protection is the thing 
you are selling, and complete pro- 
tection is what your clients are seek- 
ing. They will welcome the idea of 
buying such protection in one clear 
and concise policy rather than 
through the medium of several sep- 
arate liability policies——Fireman’s 
Fund Record, 


x *k *& 


EXTENDED COVER 


AKE sure that your clients 

have Extended Coverage En- 
dorsement, Add the endorsement to 
every new dwelling policy you write, 
explaining why you are doing so. 
Write to clients whose policies are 
not now carrying the endorsement a 
few days before each policy’s expi- 
ration. Follow up your letter with 
a personal call. In cases where you 
do not succeed in selling the en- 
dorsement at that time, attach an 
Extended Coverage Endorsement 
sticker to the policy when delivering 
it. You will receive many inquiries 
that will result in closing sales. In 
selling Extended Coverage Endorse- 
ment, as well as every other cover- 
age on your list, nothing takes the 
place of the personal call and per- 
sonal solicitation —The Accelerator 


x kk 
HOSPITALIZATIONS 


With men, illness causes four out 
of five hospitalizations, and acci- 
dents cause one out of five. Diges- 
tive troubles result in a third of all 
men’s hospitalizations. With women, 
accidents cause only one out of ten 
hospitalizations, and miscellaneous 
illnesses cause seven out of ten. The 
greatest single cause is maternity, 
which causes one out of five wom- 
en’s hospitalizations. 















































Central Surety has pioneered 
many coverages now found in 
standard policy contracts. It 
expects to continue working 


with agents and the insuring 


public toward providing an 
increasingly efficient and 


adaptable insurance service. 
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What Constitutes "Theft" 


The assured is the owner of an 
automobile covered under a policy 
insuring him against loss or damage 
to the automobile through “theft, 
robbery or pilferage.”’ The assured 
and his family drive the automobile 
to church. Accompanying them is a 
young boy who is a friend of the 
family. The assured parks the car 
in front of the church and while the 
services are in progress the boy 
leaves the church unbeknown to the 
assured, and drives the car to an- 
other city. On the return trip the 
automobile leaves the highway and ts 
wrecked. The boy who took the au- 
tomobile did not intend to appropri- 
ate it to his own use but intended 
to return it to the assured after en- 
gaging in a joyride. The assured 
makes claim under the theft pro- 
vision of the policy and the insur- 
ance company disclaims liability on 
the ground that the law defines the 
crime of theft to be the taking of 
personal property with intent to de- 
prive the owner “permanently” of 
his property, and that since admit- 
tedly it was the intention of the boy 
to return the automobile to the as- 
sured, his conduct did not amount to 
a theft of the automobile. What 
decision? 

The decision should be in favor 
of the assured. The courts are com- 
mitted to the doctrine that contracts 
of insurance should be liberally con- 
strued in favor of the assured and 
strictly as against the insurer, which 
formulated the terms of the contract 
and had its own experts for their 
draftsmen. To apply to this case a 
strict definition of the term “theft” 
would work an injustice. Although 
many prior decisions hold that such 
a case is not covered, the modern 
trend of judicial authority is to the 
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contrary and allows recovery under 
a simple theft policy in cases where 
the person taking the automobile has 
no intention of depriving the assured 
permanently of his possession. Pres- 
ent day methods of identifying and 
recovering stolen automobiles are so 
efficient that the likelihood of the 
owner being “permanently” deprived 
of it, through trespass, theft, larceny 
or otherwise, is so remote that it 
would scarcely be worth an owner’s 
while to insure his car against theft 
which would cover a case only where 
he is permanently deprived thereof. 
Automobile thieves generally take 
such vehicles only for a few hours 
or a few days and abandon them be- 
fore the peril of their incriminating 
position leads to their arrest. The 
assured in this case is therefore en- 
titled to the payment of his loss. 
Baker v. Continental Insurance Co., 


122 Pac. 2d, 710 (Kan.). 
Whether Sister-in-Law is a "Relative" 


By one of the provisions of an 
automobile policy any liability of the 
assured on account of an injury to 
or death of “any relative” is ex- 
cluded from coverage. The assured 
is driving his automobile which is 
involved in a collision. The as- 
sured’s sister-in-law (a sister of his 
wife) is a guest in the assured’s 
automobile and sustains injuries. 
The -insurance company contends 
that the claim is not covered for the 
reason that the sister-in-law is a 
relative of the assured. What rul- 
ing? 

The ruling should be in favor of 
the assured. Although the word 
“relative” is a very indefinite word 
which has often perplexed courts, its 
common use is to express some sort 
of kindred, either by blood or af- 
finity, although properly by blood. 


In their narrower and _ restricted 
technical sense the words “relative” 
and “relation” are used as referring 
only to those who are connected by 
ties of consanguinity or blood, or to 
those who are akin by blood. In con- 
tracts, statutes and wills these words 
have uniformily been held to include 
only relations by blood and not by 
marriage. Since the sister-in-law is 
not a relative by blood but only 
through marriage, the exclusion 
clause is not applicable. Preferred 
Accident Insurance Company of 
New York v. Onali, 125 Fed. 2d, 
580 (Minn.). 


Construction of Maintenance Clause 
in Automobile Policy 


The insuring clause of an automo- 
bile policy protects the assured on 
account of lability from accidents 
by reason of the “ownership, main- 
tenance or use” of the automobile. 
Coverage is excluded if an accident 
occurs while the vehicle is being 
driven by a person contrary to law 
as to age. The automobile is involved 
in an accident while it is being oper- 
ated by a minor child, who by law is 
prohibited from driving a motor ve- 
hicle. The injured claimant brings 
suit against the named assured only. 
The company declines to defend the 
suit and the case proceeds to trial 
and a judgment is entered against 
the assured for damages. The trial 
judge makes a special finding that. 
the assured, as the owner of the ve- 
hicle, negligently maintained the au- 
tomobile with faulty brakes and al- 
lowed and permitted it to be driven 
on the public streets without having 
the same equipped with two sets of 
adequate brakes. The court ex- 
pressly finds that the proximate 
cause of the accident was the negli- 

(Continued on the next page) 


53 








The Judge Says—Continued 


gence of the assured in maintaining 
the automobile. The attorneys for 
the claimant subsequently bring suit 
against the insurance company on 
the policy. They contend, firstly, 
that the insurance company is bound 
by the special finding of the court; 
and, secondly, that ‘‘maintenance”’ is 
a thing separate and apart from the 
act of “operation” and that, since 
the liability of the assured was pred- 
icated on the negligent maintenance 
of the automobile, the age exclusion 
clause cannot be invoked. Should the 
contentions of the claimant's attor- 
neys be upheld? 

The contentions of the claimant’s 
attorneys cannot be sustained. The 
insurance company was not a party 
to the original suit against the as- 
sured and the judgment in that case 
is not determinative of the liability 
of the insurance company under its 
policy contract. Although it is true 
that the liability of the assured be- 
came fixed and final by the judgment 
in favor of the claimant, the liability 
of the insurance company can arise 
only by reason of the provisions of 
the policy. Whether the accident and 
resulting injuries to the claimant 
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DO YOU REALIZE 


That you will be in a better position than ever 
before to obtain new automobile business in 
1942. 











WHY? 
BECAUSE 
During 1941 buyers of automobiles, which were 
purchased under an installment ~y paid over 
$100,000,000.00 in premiums for Fire, Theft 
(Comprehensive) and Collision Insurance. 


BECAUSE 

E day a large portion of this insurance is 
pence + A aaa the renewal of this business can 
now be secured by the agent. 


BECAUSE 

Of the 30,000,000 eutoenaiee in oe am 
if rcentage are owned outright, and rep- 

rtm & ievemnene that should today be fully 

protected by the owner. 





FIRE ASSOCIATION OF PHILADELPHIA 
LUMBERMEN’S INSURANCE COMPANY 
THE RELIANCE INSURANCE COMPANY 
PHILADELPHIA NATIONAL INSURANCE COMPANY 
01 Walnut Street, Philadelphia 
FIRE, MARINE and AUTOMOBILE INSURANCE 








were due to the age of the driver, 
or whether his age had any causal 
connection with the accident were 
matters which could not be placed in 
issue in the proceedings against the 
insurance company. A fair and rea- 
sonable construction of the language 
in the exclusion clause is that the 
policy is suspended during the time 
the automobile is being operated by a 
person under the age allowed by 
law ; and, since there is no coverage 
during such period, there can be no 
liability against the insurance com- 
pany irrespective of whether the ac- 
cident resulted from the ownership, 
maintenance or use of the automo- 
bile. Perkins v. Central Surety & 
Insurance Corporation, 157 S. W. 
2nd, 550 (Mo.). 


CASUALTY ACCOUNTANTS 


HE annual meeting of the Asso- 

ciation of Casualty and Surety 
Accountants and Statisticians was 
held at the Hotel Pennsylvania in 
New York City on April 10. The 
Association now comprises 98 mem- 
bers, representing 67 stock casualty 
and surety companies. 

Officers were elected for the com- 
ing year as follows: president, T. F. 
Tarbell, actuary of the Travelers In- 
surance Co., and vice president, H. 
O. Van Tuyl, Chief Acct., Phoenix 
statistician of the National Bureau 
Indemnity Co. C. G. van der Feen, 


of Casualty and Surety Under- 
writers, was re-elected secretary- 
treasurer. 





SALVAGE 


Fire Losses reduced thru low 
cost Repairing. Get our written 
estimate before you Settle! 


- 





65 Ft. Linen and Lace Banquet 
cloth, Invisibly repaired. 


Linens, Damasks, Laces, Embroideries, Drapes, 
Silks, Brocades, Tapestries, Antiques, Furni- 
88ES 


ture Fabrics. Rugs, Dre: . Clothing, Re- 
woven, Restored, Repaired, Regardless of how 
badly damaged. 

Recommended by Nat’l. Museums, Press, 
Fire Co.’s., and Adjusters everywhere. 


LA MERS STUDIO 


142 East 34th St., New York 





(26th Year) Tel. Lex. 2-3574 
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WANT "IN-OR-OUT" RULE 


HE Tennessee Association of 

Mutual Insurance Agents is sub- 
mitting to members a _ resolution, 
adopted by the directors, for con- 
sideration before it is presented at 
the annual meeting of the Associa- 
tion in June. The resolution requests 
mutual companies writing business 
on an agency basis in Tennessee not 
to complete the appointment of any 
newly created agent or agency, 
within the jurisdiction of the asso- 
ciation, until such appointee has a 
certificate from the association to 
the effect that he or they will be ad- 
mitted to active membership in the 
association. 

The association says that it has no 
objection to an agent representing 
both stock and mutual companies as 
long as the mutuals are primary 
representations of the office. It does 
object, however, to the practice of 
mutual companies entering stock 
company agencies which “keep them 
under the shelf” to use in competi- 
tion with stock companies. 


BUILDING COSTS AND 
FORECLOSURES 


ONTINUING upward during 

the winter months, although at a 
more moderate rate than in the late 
summer and early fall of 1941, con- 
struction costs of a standard six- 
room house during February rose 
one-half of one per cent over the 
January figure, economists of the 
Federal Home Loan Bank reported. 


Based on the average month of 
1935-1939 as 100, the Bank Ad- 
ministration’s cost index for Febru- 
ary was 121.2. The report pointed 
out that the February figure repre- 
sents a 10 per cent increase over the 
same month last year, when the con- 
struction cost index stood at 110.2. 


Foreclosures 


There were fewer urban forclo- 
sures during February than in any 
month in the last 15 years. The 
3,630 cases estimated in February 
represented a 9 per cent decrease 
from the 4,000 foreclosures in Jan- 
uary, the previous low month, and 
were 27 per cent below the figures 
for February, 1941. 
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RECENT DEVELOPMENTS 
IN THE FIELD ke. 


Aetna (Fire) Group: Field supervision 
of Standard Insurance of New York in 
Ohio has been consolidated with the other 
fire members of the Aetna Fire Group un- 
der supervision of state agent Norman B. 
perry. Special agent Charles D, Sokol 
has been transferred from Columbus to 
Cleveland where he will be associated 
with special agent C. R. Tobin. 
x * *® 


America Fore Group: Western Depart- 
ment of this group now is located in the 
Field Building, 135 So. La Salle St., Chi- 
cago. Previously for 19 years the depart- 
ment had been housed in the America 
Fore Building, 844 Rush St., which prop- 
erty was sold to the Government some 
months ago. 


x kk 


American Auto: Further home office 
and agency appointments have been an- 
nounced as a part of the company’s ex- 
pansion of general liability operations. 
Leroy C. Reynolds has been named as- 
sistant superintendent of the liability de- 
partment in the home office, where he will 
assist Malcolm R. Smith, the present su- 
perintendent of the home office liability 
staff. Rowland A. Crowell has been ap- 
pointed underwriter in the Providence, 
R. 1., office. 


x *k * 


American Casualty: George H. Miller, 
formerly underwriter for the National 
Accident & Health Insurance Company, 
has been made assistant manager of the 
company’s accident and health department. 
C. B. Wyckoff, a surety and fidelity spe- 
cialist, has been appointed special repre- 
sentative to operate out of the Newark 
and Philadelphia branch offices. 
Ff 


American of Newark: Southern Illinois 
field rearranged following resignation of 
special agent Lawrence Mcllwain. State 
agent Harold W. Williams, who formerly 
traveled southern Illinois, together with 
special agents Dean Snapp and Frank 
Nelson now handle: Mr. MclIlwain’s terri- 
tory. 
x *k * 


Alan H. Bonito & Co.: Now has inland 
marine representation of Anchor Ibnsur- 
ance, Mechanics & Traders, Mercury and 
New England Fire. Under the arrange- 
ments with these companies, the agency 
has both undewriting and loss payment 
authority. The office also represents the 
Car & General for casualty lines and East 
& West, Reliable of Dayton and State As- 
surance for fire lines. 


x~*«e* 
Boston-Old Colony: Lloyd C. Falken- 


hagen has been named special agent for 
these two companies in their Western De- 
partment at Lansing, Mich., where he will 
assist state agent IV’. D. Cameron. 
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Fire Association Group: George Mc- 
Knight, tormerly. special agent, now is 
state agent for this group in Minnesota. 
He succeeded Dean Perry who left to 
engage in another line of business. 

x *k * 
Fireman's Fund: New special agents ap- 
pointed are Alton E. Kerr, Charles N. 
Mullican, Jr., and Vance Harer. Mr. 
Kerr now represents the Fireman’s Fund 
and Occidental Insurance Companies in 
New Mexico for fire, automobile and ma- 
rine lines. Mr. Mullican’s territory is 
Cincinnati and Hamilton Counties in Ohio 
where he replaced John T. Even, who was 
promoted to a more responsible position 
in the Western Department in Chicago.. 
Mr. Harer, who succeeded W. J. Wingar, 
represents the Fireman’s Fund in Arizona. 
George W. Kemper has been named man- 
ager for the accident and health depart- 
ment at the head office of Fireman’s Fund 
and Occidental Indemnity Companies. Mr. 
Kemper takes over a post relinquished by 
Assistant Vice President L. M. Caldwell 
because of additional claims responsibili- 
ties. 

“ & & 


Great American: Following entry of 
Drew P. Lawrence into military service, 
Herbert J. West was appointed to suc- 
ceed him as special agent in Florida. Mr. 
West previously was special agent in 
North Carolina. 

x * * 


Home: Cincinnati service office estab- 
lished under management of O. H. Rieg. 
The new office has complete facilities for 
fire, marine, casualty, surety and specialty 
lines. Since April 1, Lynn P. Marsh has 
been associate state agent in Massachu- 
setts. With L. G. Fitzherbert he super- 
vises the entire state except metropolitan 
Boston. 


kk 
Indemnity Ins. Co. of N. A.: At the 


company’s annual meeting, assistant sec- 
retaries Calvin S. Roberts, in charge of 
production, and James M. Crawford, in 
charge of special risks department, were 
named assistant vice presidents. A. W. 
Meinke, formerly superintendent of the 
company’s engineering department, was 
made assistant secretary. Cecil Childress 
of Richmond, Virginia, has been made as- 
sistant superintendent of the company’s 
special risk department. Mr. Childress 
was formerly assistant general manager 
of the Virginia Auto Mutual Insurance 
Company. 
xk kk & 


Insurance Co. of State of Pa.: Merrill 
N. Thompson now is state agent for this 
company in Massachusetts, Maine and 
Rhode Island. He succeeded Leland E. 
Roaf who was appointed assistant secre- 
tary of the company and transferred to 
the Home Office. 


% B/es 
Ay, Y 
O, 


Fred S. James & Co.: E. Walter Geis- 
ler, who for the past ten years has been 
manager of the Pittsburgh branch office, 
has been elected to a_ vice-presidency. 
Announcement also was made of the ap- 
pointment of F. M. Hurd as manager of 
the marine department in Chicago. He 
succeeded G. D. Millikin who now devotes 
his entire time to the production field. 
*& 2 


Manufacturers’ Casualty: William D. 
Babcock, Jr. has been appointed assistant 
treasurer of the company, following sev- 
eral years in charge of the accounts de- 
partment of both the Manufacturers’ Cas- 
ualty and Fire Companies. 

: x * * 


Marine Office of America: Early last 
month John C. Keegan, Jr., was appointed 
special agent in charge of the Pittsburgh 
office. He joined the Marine Office on 
March Ist after many years with the 
North America and Loyalty Groups. 

x 2 <& 


Marsh & McLennan: Appointment of 
Philip Bronson and Maurice Jackson as 
vice-president of this organization was re- 
cently announced. John R. Barnes, for- 
merly associated with the Hawaiian Trust 
Company, has been named manager of the 
life department in Seattle. 

xk * 


National Fire Group: Harold G. Weig- 
and appointed special agent in Minnesota 
for the National Fire Group except 
Transcontinental which is supervised by 
William Walsh Company, general agents, 
at Minneapolis. To succeed J. W. Edelin, 
Jr., who has been called into Naval serv- 
ice, special agent J. F. Lindsay, has been 
transferred from the Philadelphia metro- 
politan field to Baltimore to assist state 
agent C. L. Rolfe in the District of Co- 
lumbia and Maryland field. 
2 Wf 


New Brunswick: Since April 15th E. K. 
C. Johnson has been special agent for this 
company in its Newark office. Previously 
for many years Mr. Johnson was asso- 
ciated with the New York office of the 
Western Sprinkled Risk Association. 

“* &@ 


North British Group: To fill the vacancy 
in its central New York field which re- 
sulted through the entry of special agent 
H. B. Burchell into military service, the 
North British appointed W. S. Maguire, 
formerly special agent for Globe & Rut- 
gers. Mr. Maguire’s headquarters are in 
Syracuse. 
(Continued on the next page) 
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AN EVERY-DAY AFFAIR 





ADVERTISING is an every-day affair! It's a part of 
your business—not a Sunday suit kept for special 
occasions. Advertising (we mean sales promotion, 
not publicity stunts) should work right in with 
your every-day solicitation. . . . That's why we 
specialize in practical, every-day advertising. 
Advertising to help your customers understand 
insurance—to help you make sales! 


po oe TO FARMERS INSURANCE COMPANY 


=~ 
Chartered 1848, LeRoy, Ohio 


MEMBER * THE NATIONAL BOARD OF FIRE UNDERWRITERS 





COMPLETE, ACCURATE UNVARNISHED FACTS 


concerning the financial standing, man- 
agement and operating results of all stock, 
mutual, reciprocal and Lloyds fire, casu- 
aliy, surety and marine insurance com- 
panies (domestic and foreign) operating in 
the U. S. can be found, at a glance, in 
BEST’S INSURANCE GUIDE WITH KEY 
RATINGS. Cost—only $5.08 a copy. 


ALFRED M. BEST COMPANY, INC. 
75 FULTON ST. NEW YORK, N. Y. 





Recent Developments—Continued 


Pacific Employers: Victor Montgomery, 
president, has announced the appointment 
of B. F. (Frank) King as general man- 
ager of all business. Frank King leaves 
his former post in the Southwestern of- 
fice in Houston, Texas, where he has been 
succeeded as resident manager by John C. 
Graham, former superintendent of claims, 
R. G. (Dick) Waters has been named as- 
sistant manager and will supervise pro- 
duction in the southwestern territory, 
Dick Waters served as Casualty Insur- 
ance Commissioner of Texas for six years 
and is well known among insurance peo- 
ple. A branch service office has been 
opened in Oklahoma City under the man- 
agement of ae Krippendorf. 
* 
Philadelphia National: Several weeks 
ago Garrett, Inc., fire general agency, 
was named territorial manager for the 
company in Missouri and Kansas. 
x *k * 


Republic of Texas: On April Ist Robert 
A. Hennie was appointed state agent for 
Ohio. Permanent headquarters are at Co- 
lumbus. 

x * * 
Royal-Liverpool Group: W. J. Prindle 
has been appointed special agent in Ari- 
zona succeeding C. C. Armer. 

x * *& 

Secured F. & M.: This new company has 
appointed George R. Juenger as state 
agent in Indiana. For the past three 
years he occupied a similar capacity with 
the Security Insurance Company of New 
Haven. 

ee ® & 

Standard Accident: Henry J. Hunting- 
ton, director of public relations, will as- 
sume management of the company’s acci- 
dent and health department at the home 
office during the absence of J. A. Mullen, 
vice president, who was recently ordered 
to army duty. 
x * 

Travelers: Since April 1 James Logan 
has been assistant manager for the Syra- 
cuse and Albany territories of Travelers 
Fire and Charter Oak with headquarters 
at Albany. Formerly for some years he 
was —- agent in those territories. 
H. A. Ritter, assistant fire and marine 
manager in Dayton, Columbus and Cin- 
cinnati territories has transferred his 
headquarters from Dayton to the Colum- 
bus branch office. Raymond Johnston, field 
assistant in the casualty department, has 
been transferred from Detroit to Chicago. 
David C. Alexander, Jr., field assistant 
in the casualty department, has _ been 
transferred from New Orleans to At- 
lanta. Marvin S. Harlan has been pro- 
moted to the managership of the com- 
pany’s branch office at Kansas City, Mis- 
souri, following several years service 4s 
assistant manager. George M. Lewis, cas- 
ualty field assistant, has been moved from 
St. Louis to Indianapolis. 

xk kk 
Union of Canton: Several weeks ago 
Colin E. Sword, Canadian manager for 
this company, announced the appointment 

J. W. Price and Norman J. Ross as 
assistant managers for Canada. 
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TOTAL DISABILITY 


HE total disability clauses used 
by various insurers differ con- 
siderably in their wording. But 
the clause most generally used and 
probably considered standard by a 
majority of health insurance com- 
panies reads substantially as follows: 

‘Total Disability with Confine- 
ment to House. (A) If such dis- 
ease, directly and independently 
of all other causes, shall wholly 
and continuously disable the In- 
sured and prevent him from per- 
forming any and every duty per- 
taining to his occupation and shall 
confine him to the house, the Com- 
pany will pay weekly indemnity at 
the rate hereinbefore specified for 
the period of such continuous dis- 
ability and confinement to the 
house, subject to the limit herein- 
after named. 

“Total Disability without Con- 
finement to House. (B) Or, if 
such disease, directly and inde- 
pendently of all other causes, shall 
wholly and continuously disable 
the Insured and prevent him from 
performing any and every duty 
pertaining to his occupation but 
shall not confine him to the house, 
the Company will pay a weekly in- 
demnity of one-half of the amount 
payable for total disability with 
confinement to the house for the 
period of such continuous disabil- 
ity, subject to the limit hereinafter 
named.” 

Appleman on Insurance, Vol. 1, Sec. 
632, says: 

“Ordinarily, disability provi- 
sions insure against, not loss of in- 
come, but of capacity to work." It 
has been broadly stated that a 
reasonable construction should be 
given to total disability clauses.” 
Other courts have more bluntly, 

iN. H.—Bachman v. Travelers Ins. Co., 
1916, 97 A. 223, 78 N. H. 100. 

Tex.—Great Southern Life Ins. Co. v. John- 
son, Com. App. 1930, 25 S. W. 2d 1093, revers- 
ing, Civ. App., 13 S. W._2d 424; Brotherhood 
of Locomotive Firemen & Enginemen v. Hassell, 


Civ. App. 1933. 56 S. W. 2d 223, reversed on 
other grounds Hassell v. Brotherhood and En- 


ginemen, 87 S. W. 2d 468, 126 Tex. 256, con- 
formed to Civ. App., 93 S. W. 2d 789. 
FOR MAY, 1942 
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HEALTH INSURANCE 


and perhaps more honestly, stated 
that a liberal construction would 
be given them,* even to declaring 
that such a construction as would 
indemnify the insured from loss 
must be adopted.* ” 


Policy Provisions Construed 


New York courts have held that 
the language must be construed in 
the light of the insured’s understand- 
ing, or that the words be interpreted 
as a layman would understand them, 
saying : 


EDITOR'S NOTE 


Through the courtesy of the American Bar 
Association, we are permitted to reprint the 
address on “Total Disability in Health In- 
surance" made by Mr. Brundidge before the 
Section of Insurance Law at the Indianapolis 
meeting. 

Mr. Brundidge has carefully documented 
his address with extensive annotations setting 
forth valuable source material for all who 
have occasion to consider this subject. Un- 
fortunately, because of limitation of space, 
we were compelled to omit some of his 
quotations from the numerous legal authori- 
ties cited. 













By OSCAR D. BRUNDIDGE, 


Dallas, Texas 


“We must interpret the words 
‘total disability’ as they would be 
interpreted by the ordinary busi- 
ness man and give them the mean- 
ing which they have in common 
thought and in common speech.” ® 
What constitutes total disability is 

not an absolute but is a relative mat- 
ter to be determined in the light of 
the insured’s occupation, education, 
training and condition,® by the trier 
of facts, whether court or jury.? 
Thus, total disability to carry on the 
insured’s present occupation may 
constitute total disability for all pur- 
poses.* The disability provision 
must, therefore, be construed to- 
gether with the other provisions of 
the contract.® 
(Continued on the next page} 


2Va. —International Brotherhood of Boiler- 
makers, Iron Shipbuilders, Welders and Helpers 
of — v. Wood, 1934, 175 S. E. 45, 162 


Va. 
lo Tanita . Ney Trust Life Ins. Co., 
1930, 282 N. W. , 225 Iowa 1034 
Tex.—Great Southern Life Ins. Co. v. John- 
son, Com. App. 1930, 25 S. W. 2d 1093, re- 
versing Civ. App., 13 S. W. 2d 424; Brother- 
hood of Locomotive Firemen & Enginemen v. 
Hassell, Civ. App. 1933, 56 S. W. 2d 223, re- 
versed on other grounds Hassell v. Brotherhood 
of Locomotive Firemen & Enginemen, 87 S. W. 


2d 468, 126 Tex. 256, conformed to Civ. App., 
93. S. W. 2d 789. 
*Ind.—American Liability Co. v. Bowman, 


1917, 114 N. E. 992, 65 Ind. App. 1 

R. I.—Pannone v. John Hancock Mut. Life 
Ins. Co., 1932, 157 A. 876. 

Tex.—Brotherhood of Railroad Trainmen v. 
Britton, Civ. App. 1927, 292 S. W. 286. 

On the other hand, it has been held that, 
such provisions not being ambiguous, the rule 
of L a 7 construction had no application. 

Y.—Perlman v. New York Life Ins. Co., 
1954, 254 _N. Y. S. 646, 234 App. Div. 359. 

Ohio—Mosher v. Equitable Life Assur. Soc. 
of U- S., 1938, 14 N. 2d 413, 57 Ohio App 
43 

Pa. —Thompson v. Citizens’ Casualty Co.. 
1929, 94 Pa. Super. 303. 

5 Sosknowski v. Aetna Life Ins. Co., 1939, 13 
N.Y. S. 2d 791, 257 App. Div. 1035. 

N. Y.—Gates v. Prudential Ins. Co. of Amer- 
ica, 1934, 270 N. Y. S. 282, 240 App. Div. 444, 
appeal dismissed 193 N. E. 296, 265 N. Y. 510; 
Herschman v. John Hancock Mut. Life Ins. Co., 
of Boston, Mass., 1936, 284 N. Y. S. 561, 158 
Misc. 263, affirmed 290'N. Y. S. 425, 248 "App 
Div. 774: Sosknowski v. Aetna Life Ins. “a 
257 App. Div. 1035. 


1939, 13 N. Y. S. 2d 791, 


57 





Disability—Continued 


Total and Partial Disability 
Distinguished 


By “total” disability, however, is 
clearly meant disability which is en- 
tire in its nature as distinguished 
from “partial,” and the court will 
not construe one to cover the other.’° 
It refers to a loss of time,'! and 


where the specific expression “total 
loss of time” is used, it will be held 
to mean the same as “total dis- 
ability.” '* And a similar construc- 
tion will be given to the word 
“wholly.” '* Total disability, when 
followed by partial disability only, 
whether permanent or temporary, 
hardly fulfills the policy require- 
ments.'* 








FIRE + MARINE 


NEW YORK « 


* CASUALTY - 


Great American 


Group of 
Insurance Companies 


New Pork 


CHICAGO 


AGENTS EVERYWHERE 


SURETY 


. MONTREAL . SAN FRANCISCO 








GREAT AMERICAN INSURANCE COMPANY 


NEW YORK, N. Y. 


Incorporated 1872 


GREAT AMERICAN INDEMNITY COMPANY 


NEW YORK, N. Y. 


Incorporated 1926 


AMERICAN ALLIANCE INSURANCE COMPANY 


NEW YORK, N. Y. 
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ROCHESTER AMERICAN INSURANCE COMPANY 
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DETROIT FIRE & MARINE INSURANCE COMPANY 
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Vice- Presugent. Great American tnsuran 
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President, American Can Company 
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President, The Baltimore & Ohio Railroad Co. 
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*“The term ‘total disability’ is a_ relative 
term, depending in a measure upon the char. 
acter of the occupation and the capabilities of 
the insured, and to a large extent upon the cir 
cumstances of the particular case. Ordinarily it 
is a question of fact, and not of law.”’ Travelers 


ins. Co. v. Plaster, 1924, 98 So. 909, 911, 219 
Ala. 607. 
Ala.—N. Y. Life Ins. Co. v. Torrance, 1932, 


141 So. 547, 224 Ala. 614. 

Ark.—Aetna Life Ins. Co. v. Person, 1934, 67 
S. W. 2d 1007, 188 Ark. 864; Travelers Ins 
Co. v. Thompson, 1937, 99 S. W. 2d 254, 193 
Ark. 332. 

Mass.—Adamaitiz v. Metropolitan Life Ins. 
Co., 1936, 3 N. E. 2d 833, 295 Mass. 215. 

Mo.—Heald v. Aetna Life Ins. Co. of Hart 
ford, Conn., App. 1936, 90 S. W. 2d 797, af 
firmed 104 S. W. 2d 379, 340 Mo. 1143. 

Mont.—Cacic y. Slovenska Narodna Pod- 
porna Jednota of Chicago, Ill, 1936, 59 P 
2d 910, 102 Mont. 438. 

Okla.—Travelers Ins. Co. v. 
P. 2d 975, 176 Okla. 364. 

S. C.—-Thompson v. Aetna Life Ins. Co. of 
Hartford, Conn., 1935, 180 S. E. 880, 177 S. € 
102. 

Tenn. ‘ew B Co. of America y 
Davis, 1935, 78 . 2d 358, 18 Tenn. App 
413. 

Or, as will be pointed out later, it may refer 
to ability or inability to engage in some profit 
able enterprise. 

N. ‘ Shabotzky Vv. 
Soc., 1939, 12 N. Y. S. 
257, reargument denied 14 N.Y.S. 
App. Div. 957. 

Compare: 

Tex.—Winters Mutual Aid Ass'n Circle No 
2 v. Reddin, Com. App. 1932. 49 S. W. 2d 
1095, reversing Civ. App., 31 S. W. 2d 1103 


Blake, 1936, 55 


Equitable Life Assur 
2d 848, 257 App. Div 
2d 279, 257 


7Ind.—-American Liability Co. v. Bowman, 
1917, 114 N. E. 992, 65 Ind. App. 109. 

Okl.—Travelers Ins. Co. vy. Blake, 1936, 
55 P. 2d 975, 176 Okl. 364. 


*29 Am. Jur. 872, section 1161, note 1; 

.y.-Travelers Ins. Co. v. Mahon, 1938, 117 
S. W. 2d 909, 273 Ky. 691. 

Ky. National Life & Acc. Ins. Co. v. Brad- 
ley, 1932, 53 S. W. 2d 701, 245 Ky. 311; Jeffer 
son Standard Life Ins. Co. v. Hurt, 1934, 72 
Ss. 1. 2d 20, 254 Ky. 603. 

Neb.—Woods v. Central State Life Ins. Co. 
Louis, Mo., 1937, 271 N. W. 850, 132 
Neb. 261. 


® Mo. om v. 
ford, Conn., App. 1937, 


Aetna Life Ins. Co. of Hart 
100 S. W. 2d 936 


1°29 Am. Jur. 877, section 1163, note 9; 98 
+R. 807; 

wr Metropolitan Life Ins. Co. v sue, 

1931, 133 So. 707, 222 Ala. 665, 79 A.L.R. 852 


Ky.—Davis v. New England Mut. Life Ins 
Co. of Boston, Mass., 1936, 92 S. W. 2d 822, 
263 Ky. 568. 

Tenn.—U. S. Stove Corp., 
of Henderson v. Aetna Life Ins. Co., 
S. W. 2d 582, 169 Tenn. 264. 

But Missouri held that where the terms were 
not defined in the contract, it was at liberty 
to apply them to the facts and is not bound by 
an arbitrary classification thereof. 

Mo.—-Parks v. Maryland = asualty Co., 1936, 
91 S. W. 2d 1186, 230 Mo. App. 383. 

And, if there is an apparent conflict between 
the policy definitions of total and partial dis- 
ability, the construction most favoring the in- 
sured will be used. 

Mo.— Heald v. 
ford, Conn., App. 1936, 
affirmed 104 S. W. 2d 379, 


1 Ind. re s Mut. Prot. Ass’n v. 
Roos, 1916. 113 N. E. 760, 63 Ind. App. 18 

Miss.—Mutual Ben: Health & Acc. Ass'n V. 
Mathis, 1932, 142 So. 494, 169 Miss. 187 


12 Miss.-Mut. Ben. Health & Acc. Ass'n \¥ 
Mathis, 1932, 142 So. 494, 169 Miss. 187. 


for Use and Benefit 
1935, 84 


Aetna Life Ins. Co. of Hart- 
90 S. W. 2d 797, 
340 Mo. 1143. 





* Tex.—State Life Ins. Co. v. Wilson. Civ. 
pred, 1932, 54 S. W. 2d 233, error dismissed 


% Ala.—Metropolitan Life Ins. Co. v. Blue, 
1931, 133 So. 707, 22 Ala. 665, 79 A.L.R. 852 
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Total Disability Not Absolute 
Helplessness 


In order to establish a recovery, 
the insured would have to show that 
he is unable to engage in any remu- 
nerative occupation '® and this he 
would have to show by a preponder- 
ance of the evidence.'® But if his 
disability is such that prudence re- 
quires him to desist from work 
that he could not work without phys- 
ical injury to himself, the policy re- 
quirement is satisfied.'* And _ the 
mere fact that he continues to work 
when the effect of such is to cause 
additional injury does not prevent 
recovery,'* nor would the fact that 
he is still able to perform some in- 
consequential duties incident to his 
occupation.'® On the other hand, his 
willful refusal to perform work 
which he is physically able to per- 
form will not render the insurer 
liable,” nor his voluntary quitting 
where disability arose subsequent to 
giving up his job.*? 


It has been held that the loss of an 
eye * or a hand ** or a stiff wrist 
caused by injury,** do not constitute 
total disability within the meaning of 
the contract. But a disabling disease, 
which requires constant care of the 
insured, may well fulfill the require- 
ment.*° 


Where an employee worked for 
some time after being exposed to and 
contracting silicosis, and did not 


(Continued on the next page) 


* Finkelstein v. John Hancock Mut. Life Ins. 
Co. of Boston, Mass., 286 N. Y. S. 779, 247 
App. Div. 74; Steingart v. Metropolitan Life 
Ins. Co., 291 N. Y. S. 550, 249 App. Div. 114, 
affirmed 276 N. Y. 674, 13 N. E. 2d 56; Fuchs 
v. Metropolitan Life Ins. Co., 253 App. Div. 
664, 3 N. Y. S. 2d 707. This does not mean 
an insured must be utterly helpless; the phrase 
is not absolute but relative. Elenberg v. Metro- 
politan Life Ins. Co., 251 App. Div. 443, 297 
N. Y. S. 343, First Dept., June, 1937. Shabot- 
sky v. Equitable Life Assur. Soc., 1939, 12 
N. Y. S. 2d 848, at page 852, 257 App. Div. 
257, re-argument denied 14 N. Y. S. 2d 279, 
257 App. Div. 957. 


_*N. Y.--Schwenk v. : ees Life Assur. 
Soc. of U. S., 1939, 13 Y. S. 2d 611, 257 
App. Div. 1012. 


% Miss.._Metropolitan Life Ins. Co. v. Lam- 
bert, 1930, 128 So. 750, 157 Miss. 759. 


_N. Y.—-Shabotsky v. Equitable Life Assur. 
Soc., 1939, 12 N.Y.S. 2d 848, “37 App. Div. 
257; re- argument denied 14 N.¥.S. 2d 279, 257 
App. Div. 957. 


Tex..-Kemper v. Police & Firemen’s Ins. 
Assn, Com. App. 1932, 44 S. W. 2d 978, re- 
versing Police & Firemen’s Ins. Ass’n_v. 
Kemper, Civ. App., 28 S. W. 2d 1111, modified 
Kemper v. Police & ow s Ins. Ass’n, Com. 
App., 48 S. W. 2d 


eU. th hana Life Ins. Co. 
Bovello, 1 1926, 12 F. 2d 810, 56 App. D. C. 2 

“General duties. Moore v. Pacific Mut. Life 
Ins. Co. of Calif., 1935, 259 N. W. 916, 128 
Neb. 605. 
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Ovensinn of store. Equitable Life Assur. 21 Pan-American Life Ins. Co. v. Kirkpatrick, 
Soc. Seric, 1929, 124 So. 485, 155 Miss. 515. 1936, 183 S. E. 88, 52 Ga. App. 34. 
etivemans. Knapp v. Preferred Mut. Acc. 22 Whitton v. American Nat. Ins. Co., 1916, 
Ass’n, 1889, 6 N.Y.S. 57, 53 Hun 84, 24 N. Y. 87 S. E. 827, 17 Ga. App. 525. 
St. Rep. 882 yh nr Bh denied 8 N. Y. S. 946, % Buckner v. Jefferson Standard Pn Ins. 
54 Hun 636, 26 N. Y. St. Rep. 986. Co., 1916, 90 S. E. 897, 172_N. C. 
29 Am. Jur. 873, Pan 1161, note 2; and Contra, Davis v. Midland Casualty = 1914, 
A.D .R. annotations there referred to. 190 Ill. App. 338. 
» Ala.—U. S. Casualty Co. v. Perryman, 1919, *% Blagg v. Missouri State Ins. Co., 1932, 15 
92 So. 462, 203 Ala. 212. Tenn. App. 242. , ; 
Ind.—American Liability Co. v. Bowman, SN. Y.— ——— v. Equitable Life Assur. 
1917, 114 N. E. 992, 65 Ind. App. 109. Soc., 1925, 210 N.Y.S. 720, 125 Misc. 422. 
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Disability—Continued 


consult a physician for several years 
after the termination of his employ- 
ment, total disability is not shown.”® 
But it was held that such disability 
is not disproved by reason of the 
insured becoming pregnant and giv- 
ing birth to a child.*" 

Under some contracts it is not 
necessary that total disability be 
shown to be permanent before re- 
covery can be had.** And where an 


increased insurance rider is issued, 
recovery thereon is not limited to fu- 
ture disability.*® But the insurer may 
reasonably require disability to per- 
sist for a certain period of time be- 
fore benefits are payable.*° 


Confinement to House 


This provision does not have to 
be literally complied with; assured 


is not required to remain continu- 
ously 


within the four walls of his 
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home under all circumstances, 
Rather the same reasonable con- 
struction is to be given to the term 
“confined to the house” as is given 
to the term “total disability.” * 


This does not mean that the pro- 
visions as to confinement to the 
house are to be entirely abrogated.” 


Confinement to Hospital 


Confinement within a hospital is 
confinement within the house within 
the meaning of an insurance policy 
conditioning sickness indemnity on 
having been by reason of such sick- 


ness strictly and continuously con- 
fined within the house.** 
Doctor's Office Visits 
That the insured may visit his 


physician's office for treatment is 
held in Southern Surety Company 
vs. Diercks (Tex. Civ. App.) 250 
S. W. 755. That weekly visits of a 
physician are sufficient to establish 
successive or confinement to house 
is held in Bass vs. Pioneer Life In- 
surance Co., 206 Mo. App. 626, 227 
S. W. 639. 


A somewhat novel theory has been 
advanced in a Texas case (Federal 
Surety Co. Waite) (Tex. Civ. 
App.) 297 S. W. 312, in construing 
a policy insuring against such illness 
as shall totally and continuously dis- 
able the insured from performing 
each and every duty of his occupa- 


2®N. Y.—Sosknowski v. Aetna Life Ins. Co., 
1939, 13 N.Y.S. 2d 791, 257 App. Div. 1035. 

7 Ind.—Great Northern Casualty Co. v. 
McCullough, 1931, 174 N. E. 103, 96 Ind. App. 
506. 


78 Cal.— Bagnall v. Travelers Ins. Co. of 


Hartford, Conn., 1931, 296 P. 106, 111 Cal. 
App. 714. 
ohn v. Aetna Life Ins. Co. of Hartford, 


Conn., Mo. App. 1937, 100 S. W. 2d 936. 

ey me v. Aetna Life Ins. Co., App. 
1935, 158 So. 38 

La. aiaice v. American Nat. Ins. Co., 
Sup. 1931, 131 So. 671 

317 Couch, p. 5791, sec. 1678, citing Mutual 
Benefit Ass’n vs. Nancarrow, 18 Colo. App. 
274, 71 Pac. 423; 29 Am. Jur. 883, sec. 1171. 


327 Couch, p. 5791, Home Protective Ass’n 
vs. Williams, 150 Ky. 134, 150 W. 11 
Metropolitan P. G. Ins. Co. vs. Hawes, 
150 ry 42 L.R.A. & S) 700 Annotated, 149 
S. W. 1110. 

33 Garvin vs. Union Mutual Cas. Co., (Iowa) 
222 N. W. 25, 61 A.L.R. 633. Generally as to 
when one is confined to the house within the 
meaning of health or accident insurance, see 
we 23 L.R.A. (N.S.) 359, 42 L.R.A. 
(N.S.) 700; L.R.A. 1918 B. 998, 49 L.R.A. 
965, 61 A.L.R. 642. May visit physician’s office 
for treatment. Southern Surety Co. vs. Diercks 
(Tex. Civ. App.) 250 S. W. 755. 
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tion, and shall also strictly and con- 
tinuously confine him within the 
house under the regular care of a 
physician, it having been held that the 
requirement that the insured be con- 
tinuously confined within the house, 
etc., was evidentiary only of total 
incapacity and that compliance was 
not prerequisite to recovery for total 
disability, and applying this rule, it 
was held that the fact that the in- 
sured left the house to visit his doc- 
tor and for walks did not preclude 
recovery where he was totally in- 
capacitated from doing his usual 
work; also, that it was unnecessary 
for the insured to plead that he has 
been continuously confined to the 
house. This decision was relied upon 
and followed in Standard Accident 
Insurance Co. vs. Brock (Tex. Civ. 
App.) 1S. W. (2d) 678, which in- 
volved the same coverage clause and 
similar facts and also in Provident 
Insurance Company vs. Shull (Tex. 
Civ. App.) 62 S. W. (2d) 1017, as 
to medical attention. 

Where the policy contains the pro- 
vision that no payment shall be made 
for disability resulting from any dis- 
ease for which the insured is not 
treated by a physician, this require- 
ment has been very liberally con- 
strued by the courts.** 


Confining Illness Indemnity 


The Missouri courts have held in 
a number of cases that if the insured 
was not confined continuously within 
doors, although totally disabled, he 
was not entitled to the confining ill- 
ness indemnity. The court says in 
the Lachterman case: 


“The courts are without au- 
thority to rewrite contracts, even 
insurance contracts, although it 
may appear in some respects they 
operate harshly or inequitably as 
to one of the parties; they dis- 
charge their full duty when they 
ascertain and give effect to the 
intentions of the parties as dis- 
closed by the contract they have 
themselves made.” *° 


But the Federal Circuit Court of 
Appeals for the Fifth Circuit in 





“Scales v. Masonic Protective Ass’n, 70 
N. H. 490, 48 A. 1084. 4 Cooley’s Briefs on 
Ins., p. 3293. 

Mutual Benefit Ass’n vs. Nancarrow, 18 Colo. 
App. 274, 71 Pac. 423. Jennings v. Brotherhood 
Accident Co., 96 Pac. 982 (Colo.) 18 L.R.A. 


(N.S.) 109. Southern Surety a vs. Diercks 
(Tex. Civ. App.) 250 S. W. 75 
FOR MAY, 1942 
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Protective Associa- 
(2d) 684, 


holds that the insured, suffering from 


Massachusetts 
tion vs. Picard, 76 Fed. 


arterio sclerosis, called, during pe- 
riod for which recovery is sought, at 
physician’s office and under physi- 
cian’s orders took short walks for 
exercise and short rides in automo- 
biles for fresh air, for sole object 
of benefiting health, did not pre- 
clude the finding that the insured 
was “confined within the house” 
within the meaning of the health in- 
surance policy providing for pay- 
ment of indemnity during such pe- 


riod. Judge Sibley, however, writes 
a very interesting dissenting opinion 
in this case.*® 

(Continued on the next page) 


% Lachterman vs. Mutual Benefit Health & 
Acc. Ass’n (Mo. App.) 60 S. W. (2d) 646. 
Prange vs. Ins. Co., 329 Mo. 651, 46 S. W. 
(2d) 523, 80 A.L.R. 950. Grover vs. Hartford 
Acc. & Ins. Co. (Mo. App.) 51. S. W. (2d) 
210; distinguishing Miller vs. Mutual Ben. 
Health & Acc. Ass’n (Mo. App.) 56 S. W. (2d) 
9 


State ex rel Commonwealth Casualty Co. vs. 
Cox, (Sup. Ct. Mo.) 14 S. W. (2d) 600, 322 
Mo. 38. Contra: Lusk vs. Commonwealth Cas. 
Co. (Mo.) 4 S. W. (2d) 497. 


% See notes: 23 L.R.A. (N.S.) 359; 42 
L.R.A. (N.S.) 700; xy 1918 B, 998; 49 
A.L.R. 956, and 61 "AL ..R. 642, 79 A.L.R. 857 
and 98 A.L.R. 788. 
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Disability—Continued 
Liberal Construction 


The courts seem to be extremely 
liberal to claimants, under health in- 
surance policies, who are afflicted 
with tuberculosis. In a recent case 
the Supreme Court of Florida held 
that a nurse afflicted with pulmonary 
tuberculosis remained at home for a 
rest, but included remaining in bed 
for at least seven hours during the 
day, was not limited to recovery of 
benefits for illness preventing per- 
formance of all duties without con- 
fining the insured to bed, client was 
entitled to the greater benefit pro- 
vided for illness requiring continu- 
ous confinement in the house under 
treatment of physician, notwith- 
standing the claimant may have 
taken some restricted exercise in 
open air and that she visited a doc- 
tor’s office for treatment requiring 
the use of a fluoroscope. Williamson 
vs. American Mutual Protective 
Corp., 194 Southern 643. 

This same liberal construction is 
accorded to claimants under health 
insurance policies by majority of the 
courts of the United States, many 
of them holding that short trips by 
automobile to doctor’s office, barber 
shop and even for recreation, and 
short walks for exercise, do not pre- 
vent the claimants being entitled to 
benefits for “confining illness” even 
where the provision requires “con- 
tinued confinement to the house.” ** 


Minority Rule 


There are a few courts, however, 
besides those of Missouri, including 
Kansas, Arizona and lowa, which 


Mass. Protective Ass'n v. Picard, (C.C.A. 
5) (Ark.) 76 F. (2d) 684, certiorari denied 296 
U. S. 598; 80 L. Ed. 424: Mass. Pro. Ass’n 
v. Oden, 186 Ark. 844, 56 S. W. (2d) 425; 
Norager v. Mo-ntain States Life; 10 Cal. App. 
188. 51 P. (2d) 443; 

Mutual Benefit H. & A. Ass’n v. Burrows’ 
Exr. 257 Ky. 808, 79 S. W. (2d) 222: Federal 
Surety Co. vs. Waite, 297 S. W. 312 (Tex. Civ. 
App.) Wade vs. Mutual Benefit H. & A. Ass’n, 
115 W. Va. 694, 177 S. E. 611; Purcell vs. 
Washington Fidelity Natl. Ins. Co.. 146 Or. 
475, 30 P. (2d) 742; Colorado Life Co. v. 
Steele (C.C.A. 5) 101 Fed. (2d) 448; Federal 
Life Ins. Co. vs. O’Connell’s Committee, 276 
Ky. 606. 124 S. W. (2d) 1043; Washington 
Nat’! Ins. Co. vs. Booker, (Tex. Civ. App.) 
123 S. W. (2d) 975; Parnes vs. Mass. Bonding 
& Ins. Co. (N. J. Supp.) 120 N.J.L. 517 
At'. (2d) 26: Duke vs. General Acc. Fire & 
Tifeé Assur. Co., 212 N. C. 682, 194 S. E. 91; 
Klock vs. Equitable Life Assur. Soc.. 296 N. Y. 
S. 5, 162 Misc. 686; National Life & Acc. Ins. 
Co. vs. Armstrong, (Tenn. App.) 105 S. W. 
(2d) 520; Washington Nat'l Ins. Co. vs. Curry 
(Tex. Civ. App.) 97 S. W. (2d) 525; Thompson 
v. Mutual Benefit H. & A. Ass’n, 209 N. C. 
678, 184 S. E. 695. 





hold that the insured is not entitled 
to benefits under house confinement 
clause of a health policy for a period 
spent largely outdoors, even where 
absence from the house is on the 
doctor’s orders or recommendation,"* 


Medical Attendance 


The provisions of an accident 
policy precluding indemnity during 
the time the insured is not under the 
treatment of a physician, held not 
unreasonable or against public policy 
in Provident Life & Accident Insur- 
ance Company of Chattanooga, Ten- 
nessee vs. Harris, 234 Ky. 358, 28 
S. W. (2d) 40. The primary mean- 
ing of “medical attendance” is the 
rendering of professional medical 
services and it has been held that 
where the insured visits a doctor's 
office and even where he received his 
treatment through the mails, this 
provision of the policy is satisfied.” 


Under the provisions for a lesser 
indemnity for total disability not 
confining the insured to the house, 
there is less diversity of opinion. The 
Supreme Court of Kentucky, for 
instance, holds “total disability” in 
an insurance policy does not mean 
absolute helplessness but rather an 
inability to do substantially all the 
material acts in the transaction of 
the insured’s business in his custo- 
mary and usual manner. The general 
rule seems to be that total disability 
means the incapacity to perform any 


%8 Holding strict comp'iance necessary Mu- 
tual Benefit H. & A Ass'n v. Ferrell, 42 Ariz 
477, 27 Pac. (2d) 519; 

Garvin v. Unien Mutual Cas. Co., 207 Iowa, 
977, 2223 KR. W. 25. 61 ALR. 633. 

Richardson v. Interstate B M. Acc. Ass'n, 
124 Kan. 685, 261 P. 565: O*inger v. Mass. 
Pro. Ass’n, 221 Mo. Amp. 405, 278 S. W. 86: 
Stubblefield v. Mutual Ben. H - A. Ass’n, 11 
Tenn. App. 411: Buske vs. Federal Cas. Co., 
7 Wis. 18, 227 N. W. 239. Mutual Life Ins 

‘o. of N. Y. vs. Philips, 5 Life Cases 547, 149 
S. W. (2d) 940, (Ark.). 

3° Conaway v. Commonwealth Cas. Co. (Mo. 
App.) 37 S. W. (2d) 493; Interocean Cas. Co. 
vs. Brown (Tex. Civ. App.) 31 S. W. (2d) 333; 
Mass. Bonding & Ins. Co. v. Cannon, 81 S. W. 
(2d) 293. Great Northern Cas. Co. vs. Me- 
Collough, 96 Ind. App. 506, 174 N. E. 103; 
Inter-Ocean Cas. Co. vs. Huddleston. 184 Ark 
1129, 45 S. W. (2d) 24: Provident Life & Acc 
a Co. v. Harris, 234 Ky. 358. 28 S. W. (2d) 

Gantt v. Mutual Ben. H. & A. Ass’n, 174 
ae <. 125, 176 S. E. 721; 

Inter-Ocean Cas. Co. vs. Brown (Tex. Civ 
App.) 31 S. W. (2d) 333, error dismissed; 
chiropractor held not “licensed physician or 
surgeon.””’ Frdman vs. Gt. Northern Life Ins. 
Co., 253 Mich. 579, 235 N. W. 260. 

oe Life Ins. Co. vs. Gann (Ark.) 129 
x. (2d) 563: Mutual Benefit H. & A. Ass'n 
vs. Bed (Fla.) 183 So. 321; Hodgson vs 
Mutual Ben. H. & A. Ass’n, 153 Kan. 511, 112 
P. (2d) 121: 29 Am. Jur. 885, section 1174; 
115 A.L.R. 1062, note. 
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substantial part of the ordinary 
duties of the insured’s business or 
profession although he may be able 
to be at his place of business.*° 


Leading Case 


The leading case discussing what 
constitutes confinement within the 
house is undoubtedly that of Garvin 
vs. Union Mutual Casualty Com- 
pany by the lowa Supreme Court, 
decided November 10, 1928, 222 
N. W. 25, 61 A.L.R. 633. 


This policy provided for indem- 
nity for loss of time caused by sick- 
ness and placed such loss of time in 
two distinct classes. One is denomi- 
nated in the policy as house confine- 
ment and the other is non-house con- 
finement. The court says that policies 
of this kind were in 1928 of com- 
paratively recent origin and that the 
important question for determina- 
tion is the construction to be placed 
upon the words, in the house confine- 
ment clause of policy which author- 
ized recovery for the number of 
consecutive days that the insured by 
reason of such sickness “shall be 
strictly and continuously confined 
within the house.” 


After reciting practically all of the 
leading cases on this question, begin- 
ning with that of Scales vs. Masonic 
Protective Association, 70 N. H. 
490, 48 Atl. 1084, decided in 1901, 
tracing the trend of decisions down 
to 1928, the court concluded : 


“(Total Disability) (Reasonable construc- 
tion) 

Bennett vs. Metropolitan Life Ins. Co. 
(Nebr.) 287 N. W. 609: Kennedy vs. Metro- 
politan Life Ins. Co. (Pa. Com. Pl.) 6 Sch. 
_- 348; Frazier vy. Travelers Ins. Co. (S. D.) 

} W. 589. May even do some work, 
es vs. Travelers Ins. Co., 121 N.Y.L. 
170. 1 Atl. (2d) 447; Mutual Life Ins. Co. vs. 
McDonald, 150 S. W. (2d) 715, (Tenn. App.) 

North American Acc. Ins. Co. v. Henderson 
(Miss.) 177 So. 528; Klosk vs. Equitable Life 
Assur. .Soc., 296 N.Y.S. 5, 162 Misc. 686. 
Travelers Ins. Co. vs. Thompson, (Ark.) 4 
S. W. (2d) 254; Monarch Life Ins. Co. 
Riddle, (Ark.) 101 S. W.. (2d) 781; Pacific 

ut. Life Ins. Co. v. Arnold, 262 Ky. 267, 90 
S. W. (2d) 44; Heald vs. Aetna Life Ins. Co. 
(Mo. App.) 90 S. W. (2d) 797; Parks vs. 
Maryland Casualty Co., (Mo. App.) 21 5. W. 
(2d) 1186; Travelers Ins. Co. v. Blake, (Okla.) 
55 P. (2d) 975; “Wholly and continuously” 
held synonymous with “totally and perma- 
* American Natl. Ins. Co. v. Briggs, 
(Tex. Civ. App.) writ of error dismissed, 90 
S. W. (2d) 602; acute arthritis held total dis- 
ability, Pacific Mutual Life Ins. Co. v. Riffel, 
5 Life Cases 807, (Ark.) 149 DB. Ww. E38) $7. 
Hernia held “total disability,” Reinoch vs. Pa- 
cific Mutual, 6 Life Cases 169, (Neb. 1941); 
Annotations: 24 A.L.R. 203, s. 37 A.L.R. 151; 

R ; 51 A.L.R. 1048; 79 A.L.R. 
; 35 =. 1255; s. S 


- 529 et se 
52; 29 L.R.A. (NS). 633, 
“(N.S.) 126; and LRA, 1917-B 


‘108; 7 Ann. Cas. 815;'s. 21 Ann. Cas. 1031 


and Ann. Cas. 1918C 113. 
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“It is impossible to reconcile all 
of the cases that bear upon a 
clause of somewhat similar import 
in such policies of insurance. The 
general and familiar rule is that a 
contract of this character is to be 
construed liberally in favor of the 
insured. This is especially true 
where there is any ambiguity in 
the terms used. The parties have 
a right, however, to make a con- 
tract in whatever form they desire. 
In the instant case, it is very clear 
that the contract contemplated in- 
demnity for an illness of different 
degrees, one whereby the sickness 
was of such a serious character 
that the insured was ‘strictly and 
continuously confined within the 
house’; the second described a 
period of convalescence or moder- 
ate illness whereby ‘immediately 
following said confinement or by 
reason of nonconfining sickness’ 
the insured should be ‘disabled and 
prevented from performing any 
and every duty pertaining to his 
business or occupation. 7: 
This opinion is well reasoned and 
well founded on previous decisions 
and has been the basis of numerous 
court decisions since 1928. The 
health insurance companies do not 
complain at this decision but only at 
the decisions of those courts who 
undertake to rewrite the contract and 
to make the confining illness clause 
cover any case of total disability, 
whether it actually confines the in- 
sured to the house or not. 
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FINANCIAL STATEMENT FIGURES 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 
securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 
securities. *Last 000 omitted. tLosses and adjustment exp incurred to earned premiums; expenses incurred, to written premiums. 
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Financial Underwriting Investment 
; Com ‘i ed *Total 
Total ° ° * . ° Dined Stat. Net Invest - 
Name of Company Date Ad- Special Loss Un- Net Net + t Loss & | Under- J Invest- ment 
mitted ns = Re- Re- earned Prems. | Prems Loss Exp. Exp. writing | ment Gain 
Assets Capital | Surplus | serves serves Prems Written | Earned | Ratio Ratio | Ratio | Kesults J Income | or Loss 
American Fidelity .......;:. 1940 546 200 a Kees 107 158 374 375 «664.9 35.9 100.8 8 16 33 
MEOREONGr, Vt... .cccccs 1941 629 200 me Sasa 160 176 398 381 60.1 38.6 98.7 1 14 17 
American Motorists ........ 1940 10,010 750 1,487 253 4,634 1,923 7,203 7,320 55.9 26.1 82.0 1,348 60 15 
ee 1941 10,366 750 1,500 278 4,917 2,160 8,181 7,944 56.1 25.8 81.9 1,376 37 52 
American Policyholders .... 1940 2,267 350 en 1,055 175 1,305 1,250 69.9 13.4 83.3 203 36 6 
PORTO - PESOS. 20.0 cccccccec 1941 2,570 350 are 1,190 327 1,670 1518 665 14.9 81.4 240 30 23 
OO errr er 1940 =1,130 300 216 253 §23 520 55.0 45.5 100.5 3 33 14 
BPRS, -WOBRS occctvcrdocce 1941 1,128 300 wee. sexes 185 250 513 516 45.2 46.3 91.5 45 39 2 
Canadian Ind. (U.S. Br.) .. 1940 641 s300 ae deca 30 66 110 98 45.3 40.7 86.0 21 16 34 
Los Angeles, Cal. ........ 1941 717 8300 ie 96 75 129 120 61.2 46.2 107.4 ~46 17 16 
Citizens Casualty .......... 1940 869 300 a snes 261 81 776 727 664 27.8 94.2 30 17 22 
BOO WOE, Ie Ee! occccccce ER 1,267 355 are 445 234 974 822 91.2 f35.2 126.4 356 21 5 
Commercial Standard ...... 1940 384,020 605 Oe 1,354 1,375 3,667 3,502 60.9 39.0 99.9 7 87 83 
Fort Worth, Texas ...... 1941 3,975 605 eer 1,443 1,227 3,496 3,644 64.6 38.0 102.6 -55 96 71 
BOW OTS TMB. oc. cccccccces 1940 488 100 102 5 123 131 434 423 49.6 284 78.0 84 8 6 
Birmingham, Ala. ........ 1941 590 100 101 5 152 186 600 545 53.7 31.4 5.1 63 10 4 
General Transportation .... 1940 2.034 550 Ra 1,057 1 1,448 1,461 80.2 7.2 87.4 160 25 14 
POW SOUR, Te Te. vcccccvcs 1941 2,538 550 Gam * sees 1,383 16 1,651 1,635 73.2 8.2 81.4 303 48 17 
Hawkeye Casualty ......... 1940 1,284 300 150 49 181 459 896 790 46.3 51.3 97.6 -33 30 14 
Des Moines, Iowa ........ 1941 1,320 300 150 28 200 532 1,070 997 488 48.1 96.9 -3 31 42 
Hoosier Casualty ........... 1940 1,442 200 319 100 347 398 1,304 1,267 50.8 449 95.7 34 46 31 
Indianapolis, Ind. ........ 1941 1,556 200 324 100 430 449 1,449 1,398 58.5 41.8 100.3 25 50 44 
f. Includes losses and loss expenses of New Century Casualty Co. s. Statutory deposit. 
u 7 
Regardless of where you are located, 
oes Associated Companies offer over night 
i Home Office agency service. This is 
made possible by five BRANCH Home 
ssot ] ATED Offices, all located centrally in the ter- 
ritory they serve. In addition, several 
FIRE & MARIN E Service Offices located in key cities sup- 
INSURANCE COMPANY plement Branch Offices. 
iy 
Home Office 
SAN FRANCISCO 
J l Branch Home Offices 
L. H. MUELLER, Chairmae NEW YORK CHICAGO DALLAS 
L. S. MOORHEAD, President LOS ANGELES PORTLAND, ORE. 
64 BEST'S FIRE AND CASUALTY NEWS 














Ti 


es of 
iums. 


Total 
vest- 
nent 
Jain 
' Loss 





Tit mt 9 


Bao mwa as 


_ to 


to 


mt 39 
a> 


99 


88 
71 
6 


14 
17 
14 
42 
31 
44 








EWS 





























S 


‘L) ( ; £R . a path 
P ae ae CNeinsurance C/ervrice 











q ° . 
Casualty and SAyonding Lraes 


GENERAL 


REINSURANCE 
CORPORATION 





Fire and Alllied ines 


NORTH STAR 





REINSURANCE 


CORPORATION 


90 JOHN STREET, NEW YORK 
200 BUSH STREET, SAN FRANCISCO 

















Stock Casualty Companies 






























































Financial Underwriting Investmen' 

= Com 4 “ *Total 

Total . w + . > Dined Stat. Net Invest- 

Name of Company Date Ad- Special Loss Un- Net Net t + |Loss & | Under- § Invest- ment 

mitted “ ° Re- Re- earned Prems. | Prems. Loss Exp. | Exp. writing § ment Gain 

Assets Capital | Surplus | serves serves Prems. Written | Earned | Ratio | Ratio] Ratio | Kesults § Income | or Loss 

MD erick os eressaaes 1940 =1,341 200 Jae 274 524 1,037 988 541 42.3 96.4 15 30 13 
Indianapolis, Ind. ........ 1941 1,501 250 BED cease 301 627 1,193 1,090 55.0 408 95.8 -3 31 16 
Industrial Indemnity ...... 1940 685 200 Meee 97 78 177 99 70.0 20.5 90.5 -9 1 1 
San Francisco, Cal. ...... 1941 1,025 200 aa 281 196 607 489 70.0 203 90.3 7. wees, tale 
International Travelers .... 1940 538 100 b51l 9 16 93 9 55.1 42.2 97.3 /’ «aware wales 
Bee, SOD ccsscccccces 941 608 100 wae” »sens 7 16 87 88 43.4 48.6 92.0 7: astee dened 
Keystone Auto Club ....... 1940 4,439 350 175 1,173 1,628 858 1,710 1,667 57.8 304 882 180 15 274 
Philadelphia, Pa. ......... 1941 4,640 600 300 847 =: 11,593 925 1,882 1,764 538.6 31.0 84.6 247 141 74 
Medical Protective ......... 1940 2,884 300 wae -eeees 1,448 461 895 939 44.7 57.1 101.8 12 44 36 
Fort Wayne, Ind. ........ 1941 2,520 3 Te ssaee 1,376 429 829 861 37.9 504 883 117 43 -21 
Mercer Casualty .......0.00 1940 1,153 250 283 50 251 263 574 544 53.2 454 98.6 -4 31 38 
CRs GED siecseveseesee 1941 1,224 300 TS tees 280 333 718 648 57.4 42.8 100.2 -31 30 18 
Merchants Indemnity ...... 1940 3,536 1,000 BAP 4003 634 410 807 749 #424 43.2 85.6 83 139 93 
PEO DORM, Dee. Se 0200 .-- 1941 3,765 1,000 1,447 100 566 470 968 909 35.8 41.5 77.3 180 138 53 
National Casualty ......... 1940 5,524 750 1,000 772 1,050 1,239 4,776 4,655 54.2 41.7 95.9 140 117 88 
| a. re 1941 6,184 1,000 1,000 605 1,170 1,729 5,757 5,267 565 38.4 94.9 81 122 69 
New Jersey Mfrs. .......... 1940 8,422 100 2,513 1,400 3,184 825 4,181 4,131 65.1 89 74.0 1,101 175 307 
oo | |S OF 1941 9,671 100 2,535 1,500 3,775 1,012 5,522 5,336 60.5 8.2 68.7 1,653 175 150 
Northwestern Nat’l Cas. .. 1940 1,878 300 585 50 524 430 862 829 60.7 35.7 96.4 19 44 61 
Milwaukee, Wisc. ........ 1941 1,988 300 606 50 540 489 981 922 57.0 38.0 95.0 20 54 21 
Old American Ins. ......... 1940 151 100 : ree 6 27 52 42 27.2 158.7 185.9 -51 1 2 
Kansas City, Mo. ........ 1941 175 100 a s0aKe 6 57 116 86 27.1 91.3 118.4 43 2 1 
Pacific Employers .......... 1940 = 6,349 5 SOE wease -3,425 1,084 5,489 5,402 585 249 © 83.4 869 56 60 
Los Angeles, Cal. ........ 1941 7,589 500 1,000 268 3,743 1,412 7,081 6,753 58.0 27.5 85.5 889 59 114 
Pennsylvania Casualty .... 1940 2,336 350 275 38 859 639 3,463 3,293 666 29.2 95.8 36 37 44 
E@imeaster, PR. ...4..0000005 1941 2,766 400 300 66 971 803 4, 4,825 685 29.8 983 8 35 50 
Pennsylvania Mfrs. ........ 1940 21,442 300 3,000 5,224 9,378 2,661 7,976 7,113 54.7 10.7 65.4 2,454 352 312 
Philadelphia, Pa. ......... 1941 21,625 300 3,000 4,949 9,507 2,656 8,107 8112 53.6 111 64.7 2,886 384 415 
Preferred Accident ........ 1940 9,694 1,000 ae 2,630 2,573 5,551 5.176 53.6 41.5 95.1 78 203 22 
ke Ae 1941 10,302 1,000 BOS sovce 806 3,283 6.890 6,180 561 408 96.9 -181 192 4 

s. Statutory deposit. 
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Stock Casualty Companies 
Financial Underwriting Investment 
° Com ’ - *Total 
Total . * . . * — Fa : Net Invest- 
Y y D Ad- Special Loss Un- Net Net t t OSs Inder- § Invest- ment 
ee ae on mitted * ° > Re- amen Pend. Brome: Loss Exp. Exp writing ment Gain 
Assets Capital | Surplus | serves serves Prems. Written | Earned | Ratio Ratio | Ratio | Kesults | Income | or Loss 
Preferred Automobile ..... 1940 1,144 200 ae 396 315 699 696 53.7 44.4 98.1 15 28 23 
Grand Rapids, Mich. .... 1941 1,174 200 me cece 374 369 822 767 «252.4 445 96.9 5 30 17 
Protective 9 ag 7d errr 1940 2,397 1,000 843 20 246 269 653 602 55.0 37.5 92.5 25 49 27 
Beet BOOM, Be. Be ccccvseds 1941 2,526 1,000 ee.” taisaks 338 418 907 758 724 33.9 106.3 ~102 51 5 
CE OO. sccscccnneeoee 1940 554 100 Bree 67 254 888 909 27.1 72.1 99.2 23 7 9 
GE, BEL. co ccccvccescces 1941 762 200 OP. w0s.00 83 357 1,457 1,354 25.6 69.0 94.6 3 11 12 
eer 1940 11.647 1,000 2,500 219 4,899 2,529 6,723 68388 626 37.3 99.9 38 308 393 
Be Oy Bes Bs ccesewces 1941 13,194 1,000 2,500 387 5,974 2 »742 8,159 7,945 63.6 35.0 98.6 7 320 305 
errr rere rer 1940 3=1,288 300 100 56 263 237 925 935 56.6 42.1 98.7 16 26 95 
ye Se eee 1941 1,181 300 Bee «sees 260 156 77 974 63.1 41.5 104.6 —5 Se oeou 
Par DUTY .nsccsicceve 1940 583 300 > Beer 16 4 24 26 «74.3 -38.0 36.3 15 7 15 
POUOMOMG, VE. cciccccceccs 1941 668 300 BOP deave 25 31 68 41 69.5 11.2 80.7 8 7 9 
Mutual Casualty Companies 
Financial Underwriting Investment e 
° Com- - ° *Total Divi- 
Total * * * * * bined Stat. Net Invest - denis 
Name of Company Date Ad- Special Loss Un- Net Net t ¢ Loss & | Under- | Invest- ment to 
mitted © Re- Re- earned § Prems. | Prems. Loss Exp. Exp. | writing | ment Gain Policy- 
Assets | Surplus | serves serves Prems. § Written] Earned | Ratio | Ratio | Ratio | Results [Income | or Loss holders 
PMP IROED oo ccccecccicnss 1940 3,880 1,019 100 =61,191 1,545 2,897 2,743 596 39.5 99.1 -3 107 89 174 
BMG, BECK. .cccccccccs 1941 4,274 1,033 100 =1,251 1,865 3,707 3,388 55.0 38.2 93.2 104 110 127 216 
Mascon Mutual .....csecess 1940 326 awn 87 163 353 307 «57.1 41.0 98.1 -14 7 > eee 
Columbus, Ohio .....ccce 1941 401 ee 124 196 416 378 61.1 40.9 102.0 -27 8  - wae 
Casualty Mutual ........... 1940 204 ir 21 8 33 33 130.0 45.6 175.6 -29 5 SS 3 
SS eee 1941 226 _ are 18 10 40 38 70.6 214 92.0 4 5 5 
Combined Mutual .......... 1940 63 a ~«asese Ween 7 15 7 146 104.9 119.5 -9 1 = wan 
i Sarre 1941 149 a. . amens 3 61 135 82 17.2 71.8 89.0 -30 1 = «see 
Frankenmuth Mutual ...... 1940 409 132 5 83 190 386 353 77.4 26.7 104.1 -23 12 3 er 
Frankenmuth, Mich. ..... 1941 437 125 5 84 225 475 439 76.2 26.9 103.1 —23 14 ae 
Greater N. Y. Taxpayers .. 1940 3,707 1,612 100 975 1,008 1.762 1,590 55.5 26.3 81.8 225 91 75 61 
mew TOM, We E. cscs *. 1941 4,166 1,804 100 =1,088 1,155 41,858 1,710 57.4 26.7 84.1 224 98 89 86 
| THE EVREKA-SECURITY 7 
| 
| 
FIRE & MARINE INSURANCE CO. 
Financial Statement—December 31, 1941 (New York Basis) — 
| ASSETS LIABILITIES In 
| *Bonds ] 
} ND aia tas a cuca aw dle wade $1,975,058.81 Unearned Premium Reserve ...........:.05ee00005 $3,759, 399.37 | 
= ed and Municipal ........ ps ng hy Losses in process of adjustment 431,714.00 Ke 
na 575,287.25 Reserve for Taxes, Expenses and other Liabilities .... 291,764.23 I 
| Industrial and Miscellaneous ......... 1,053,203.09 Funds held under Reinsurance Treaties ............. 16.31 Lu 
ecieicaae= CL ANG MISES “¢ 
a a $ 104,750.00 PR | ccsuu dics oon hiaveadeseeeets 4,251.59 
| . wee eee e esc eee eneseeseees »750. Me 
| er: Unearned Premiums and Losses Recoverable on Rein- } 
Industrial and Miscellaneous ......... 506, 165.00 s surance in comp not admitted to transact busi- Mi 
| —————_ 945,395.00 . 
ARs aR et eee cls Pang 1,649,343.21 eee Se lew Werk Bite 22.22... seereeevereeses ACCA 
} Mortgage Loans on Real Estate, first liens ............ 6,500.00 ° ‘ 
| —— in course of collection not over ninety days MOND, nthe ¥ 5.04 saNane 90a Oeead sees $1,000,000.00 Na 
al due, less . Pas due to — rang sd 371,756.02 ) 
| einsurance Recoverable on Paid Losses due from other RS re ane ess t , 
Cee ree, ME ee er eee 16,989.52 PP erosdatcscesessneneens S08 208.16 N. 
| poner with pga el soy Fs Se Associations 6,356.58 I 
ial Security taxes collected from Employees ........ —358.44 . 
Reserve for Minnesota Surcharge tax ............++-+ -247.72 Surplus to Policyholders ..............050000005 3,001,800.16 Or 
Accrued interest on Bonds and Mortgage Loans ....... 41,602.99 s 
II lace, uc ra: ecgraraacoinaiesrewmAieir ae aaiee sd $7,513,952.27 $7,513,952.27 Pu 
* Valuation on basis approved by National Association of Insurance Commissioners. Securities carried at $340,049.38 } 
are deposited as required by law. 
** Represents difference between total values carried in assets for al! bonds and stocks owned and total values based on Re 
December 31, 1941 market quotations. C 
PEARL AMERICAN GROUP " 
T 
Home Office—19 Rector St., New York Se: 
O. H. CARLSSON Vv. L. GALLAGHER : 
U. S. Manager Ass’t U. S. Manager 
CLEVELAND CINCINNATI PHILADELPHIA | a 
314 Bulkley Bldg. 1417 Carew Tower 525 Chestnut St. 
CHICAGO SAN FRANCISCO 
175 W. Jackson Blvd. 200 Bush St. 
, F 
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Financial Underwriting e 
> Com- * Divi- 
Total e ad bd ® ° bined Stat dends 
Name of Company Date Ad- Special Loss Un- Net Net t $ Loss & | Under- to 
mitted va Re- Re- earned § Prems. | Prems. Loss Exp. Exp. writing Policy- 
Assets Surplus | serves serves Prems. § Written} Earned | Ratio | Ratio| Ratio | Results holders 
Inter-State Bus. Men’s ..... 1940 536 334 40 72 70 440 4389 516 49.2 1008 ~7 3 me 
DOS BOING, FR. .cccesiccs 1941 523 296 70 61 74 453 448 50.8 50.4 101.2 -8 S wseaxs . donee 
Keystone Mutual ........... 1940 877 162 1 264 336 717 639 58.6 31.0 89.6 42 20 sade 
PRCSOETEM, FO. ccccccccoes 1941 1,133 213 4 430 412 850 774 64.8 30.8 95.6 10 45 G3 sowes 
Lumbermens Mutual 5 5,580 1,166 20,575 9,866 29,247 28,319 54.1 25.7 79.8 5,461 192 202 5,091 
SEO, Bile wvncccesecess ¢ 5,36: 6,319 1,250 21,651 10,964 34,498 335,400 51.9 25.4 77.3 7,284 161 162 5,613 
Manhattan Mutual ......... 1940 1,147 300 4 646 100) )=—-1,573 1,551 52.5 30.3 82.8 250 22 38 226 
BeGWT BONE, Ble Ee secccecse 1941 1,148 268 3 731 30 ~=—«:1,489 1,559 66.8 28.0 94.8 77 21 26 139 
Milwaukee Automobile ..... 1940 1,890 728 195 474 392 852 55 60.9 36.7 97.6 22 41 Cee 
Milwaukee, Wisc. ........ 1941 1,949 750 195 512 445 973 919 615 363 97.8 -1 41 SS. seses 
National Masonic .......... 1940 1,453 er 21 a182 128 117 42.9 45.5 884 a éeeee  ebnne 16 
Mansfield, Ohio ........... i941 1509 1,016 ..... 15 al189 127 121 37.3 46.4 83.7 ere rm Tren 18 
a eee y 1940 876 |. Mae 189 142 350 353 58.5 16.2 74.7 80 20 31 88 
eee WU Ie Wa ewnenvaes 1941 942 _ aoe 222 167 391 378 «65.5 15.0 80.5 79 20 23 92 
Order of Ry. Emps. ........ 1940 805 LC Ta 102 3 540 542 58.0 37.3 95.3 24 17 ot, - 
San Francisco, Cal. ...... 1941 870 671 45 111 3 593 598 55.9 39.4 95.3 29 18 7 0° wanes 
Public Service Mut. ........ 1940 1,549 8 esse 633 425 1,448 1,243 59.0 245 83.5 122 26 25 125 
i: A 1941 2,020 Ge «nsee 746 670 =$1,838 1,594 56.0 29.0 85.0 184 38 47 169 
Republic Mutual .......... 1940 195 8 «enw 75 104 206 190 56.7 42.0 98.7 4 3 S |. xeoee 
Columbus, Ohio .......... 1941 229 ore 91 118 257 244 59.1 40.5 99.6 -5 S see. enue 
Rhode Island Mutual ...... 1940 67 “sean 27 26 80 79 50.9 29.0 79.9 SS wives -3 18 
Providence, Th. T. 2... cccsee 1941 68 ere 30 25 77 78 57.0 22.9 79.9 ae eee ee 14 
Security Mutual ........... 1940 8,390 3,050 903 3,270 1,041 2,152 2,178 55.1 11.0 66.1 753 307 478 1,101 
eM ew odawieis 1941 9,172 3,200 1,28 3,343 1,171 2,530 2,400 52.6 122 64.8 830 282 230 490 
a. Includes additional reserve for non-cancellable accident and health business. 
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FINANCIAL STATEMENT FIGURES—Continued 


Unless otherwise stated: Assets and investment gains or losses are reported as filed; surplus reflects actual market values of 


securities; voluntary reserves are in addition to any depreciation reserve necessary to adjust surplus to reflect market values of 




















securities. *Last 000 omitted. tLosses and adjustment expenses incurred to earned premiums; expenses incurred, to written premiums. 
Reciprocals 
a Ss se eee ne a 2 — Ol 
Total Aggre bal 254 nl bined Stat. Net ed 
Name of Exchange Date Ad- gate Un- Net Net t Loss & Under- Invest- Casioee 
mitted Surplus earned Prems. Prems. Loss Exp. Exp. writing ment 
Assets Credits Prems. Written Earned Ratio Ratio Ratio Results Income —. a 
Affiliated Underwriters ......... 1940 =1,221 567 510 608 607 30.5 447.2 W777 135 28 c162 
nt Me Mis Ee cecceseseeksen 1941 1,329 583 591 657 576 52.1 d34.0 86.1 87 25 e112 
Allied Underwriters ............. 1940 300 64 113 371 353 51.7 32.9 84.6 2 
DE EEE cc acoscesevceccece 1941 311 60 107 360 365 75.9 25.9 101.8 4 
Amer. Exchange Undrs. ......... 1940 1,170 938 159 183 173 25.1 b30.6 55.7 67 24 c91 
Le 1941 1,241 910 189 208 175 11.7 b40.2 51.9 S4 23 107 
Automobile Club Inter-Ins. Exch. 1940 1,118 303 449 S882 28 43.4 34. 77.5 170 22 118 
DT MN, ccoscckacnsenceene 1941 251 514 1,022 957 53.8 33.9 87.7 96 30 133 
a ee RR A) ne 1940 1,010 165 1,488 1,494 46.8 14.5 61.3 571 90 471 
San Prancioco, Cal. ......sccose 1941 903 176 2,048 2,037 61.5 13.4 749 510 81 522 
COPE TEMOMORRS ooc icc cccccccss 1940 4,227 3.166 964 1,682 1,717 29.1 31.4 60.5 690 74 764 
ES sisw6Sh 6s so0sess0n-00 1941 4,337 3,185 1,088 1,861 1,732 22.9 31.8 54.7 744 70 814 
Casenity Mec. MRR. .......cccaee 1940 = 3,001 1,121 649 2,323 2,329 57.2 39.1 96.3 88 34 216 
EE GRE MDs cenccccccccecse 1941 2,942 1,091 625 2,514 2,588 9.8 36.3 96.1 12 31 207 
Consolidated Underwriters ...... 1940 4,279 2.006 524 2,989 3,012 52.6 29.6 82.2 545 81 474 
Been CEH, BO. ccccccccccccce 1941 4,752 2,249 535 3,469 3,459 52.3 28.9 81.2 661 71 522 
Detroit Auto. Inter-Ins. Exch.... 1940 7,863 3.366 3.036 5,882 515 64.1 20.3 84.4 787 9 937 
a eee eee 1941 8,828 3,349 3,648 7,287 6,675 64.5 19.6 84.1 923 176 1,026 
Erie Insurance Exchange ........ 1940 548 207 178 510 496 55.7 27.0 82.7 86 9 82 
CUED | UnbGeREVAN Sac ccesickaee 1941 588 220 227 627 578 53.5 27.1 80.6 98 8 89 
Farmers Auto. Ins. Assn......... 1940 606 241 193 598 568 68.8 32.6 101.4 7 11 
EE Gh bobeehes 6eeneect-ac.on 1941 694 258 213 674 654 71.6 30.5 102.1 7 12 
Farmers Auto. Inter-Ins. Exch... 1940 6,615 2,772 1,910 7,201 7,045 51.8 37.1 88.9 731 90 
Bee PEON, CEL. cicwcecsvccese 1941 7.620 2,760 2,335 8,873 8,448 60.9 36.4 97.3 64 98 
Fireproof Sprinklered Undrs..... 1940 467 354 68 67 64 19.0 d30.4 49.4 32 13 c45 
ee MS ERs Be ess eecovcscees 1941 461 342 65 58 63 14.9 37.4 52.3 29 12 e41 
Individual Unde rw TItGTS ...0..+..5 1 3670 1,482 383 433 386 30.9 436.0 66.9 127 52 e180 
DE MEM, Ws Be <céncecesicencs 1941 2,097 1,510 418 424 415 36.0 d42.1 78.1 86 57 e143 
peeustrial Ind. Mach. .....ccccoes 1940 = =2,087 Ae 1,935 1,937 48.5 19.4 67.9 615 5 288 
an Prancieco, Cal. ....cccccsee 1941 3,244 «snes 3,889 3,691 63.1 19.7 82.8 B04 9 462 
Inter-Ins. Exch. Chicago M. C.... 1940 4,140 1,149 1,546 3,110 3,039 49.6 35.6 85.2 417 63 463 
NE ree 1941 4,249 1,062 1,798 3,611 3,359 59.0 35.4 94.4 90 60 245 
Lumbermen’s Underwriting All.. 1940 2,097 1,237 783 1,296 1,275 65.0 425.3 90.3 128 4 90 
SE COED, BBO cescacecivecics 1941 2,205 1,011 887 1,512 1,464 61.1 d29.4 90.5 125 5 118 
Metropolitan eter Insurers...... 1940 1,012 692 240 275 237 26.1 438.7 64.8 59 27 c86 
New York, N ay Neaioanap 4 0.e,6 (emacs 1941 1,027 684 257 252 256 53.1 430.0 3.1 41 24 c64 
New York Reciprocal Undrs..... 1940 = 1,958 1,482 313 343 321 31.2 436.3 67.5 104 52 clés 
SE Ns Wes Recucwns dowesewaee 1941 1,974 1,497 340 344 338 38.5 436.9 75.4 80 51 c13 
Reciprocal Exchange ............ 1940 1,668 933, 640 634 648 41.0 39.5 80.5 132 2h 145 
DE SUE, TO. ccc ccsccccecs 1941 1,570 818 624 623 639 58.3 40.0 98.3 17 12 144 
mente Auto. Ine. AGEN. .....00660% 1940 395,201 2,788 1,356 2,825 2,766 81.9 21.0 102.9 -91 132 
BMGIMMMPOIE, ING. 2... ccccsccese 1941 5,63 3 295 1,536 3,226 3,046 74.4 21.2 95.6 51 132 
ere 1940 1,277 458 224 1,359 1,332 55.6 35.2 90.8 113 15 
PP CEs stcccavesveess 1941 1,538 474 294 1,685 1,615 63.3 34.2 97.5 15 15 
Underwriters Exchange .......... 1940 1,150 a98s 159 134 137 33.4 b24.7 } 57 38 144 
EN SERN, BEOs 0:0 060 sbcee secs 1941 1,178 al,001 175 160 145 20.3 b25.0 45.3 79 38 108 
Wnion Auto. Ind. Assn. .......... 1940 945 486 274 553 §22 51.1 45.3 96.4 18 32 
PUOOMIEMCOM, TT, .ccccceeceseee 1941 1,000 473 298 606 581 49.1 45.3 94.4 25 20 34 
United Services Auto Assn....... 1940 a762 787 1,586 1,470 46.5 15.4 61.9 542 64 587 
Ft. Sam Houston, Texas....... 1941 a771 929 1,905 1,764 48.3 15.3 63.6 614 69 653 
Warner Reciprocal Insurers..... 1940 1,590 756 736 862 814 26.7 27.9 54.6 356 7 373 
IN TEES Gice sa bins hex 6ceucne 1941 1,601 5355 914 1,150 929 59.1 22.9 82.0 116 17 133 


a. Amortized values. 

b. Ratio to earned premiums. 
ce. Actual savings. 

d. Ratio to earned premiums. 
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Excludes cost of reinsurance. 


Includes cost of reinsurance. 
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ESS NEED NOT 
FLY BLIND“ 
"OUR SERVICES CHART A SAFE 


COURSE THROUGH PROBLEMS 
~ INVOLVING o. . 


of 
of 
1s. 





* © Property and Business 
2 Studies— 

. | ®@ income and Estate 

; Taxes— 

1 YY © Continuous Property 
8 Nl Records— 

: IN AT A DeWITT OPERATED HOTEL } i © Rese pensation 

' A> egulation— 

5 \ ® Court Testimony— 

. In Cleveland ) | Insurance 

‘ THE HOLLENDEN /\\ 


7 Iu Columbus Iu Lancasien, O. 
14 THE NEIL HOUSE THE LANCASTER 


Inu Akron In Coming, N. Y. 
1G THE MAYFLOWER THE BARON STEUBEN 


39) The Hotels that Check with Every Travel Standard 
The AMERICAN 
APPRAISAL Company 


Founded 1896 « Offices in Principal Cities 


THEO. DeWITT PRESIDENT 





















RHODE ISLAND INSURANCE COMPANY 


~ INCORPORATED 1905 


" Progressive in Outlook 
; Conservative in Management 


7 A company built on the best practices of Insurance 
and the fine traditions typical of New England 





* FIRE * AUTOMOBILE * INLAND MARINE 


31 CANAL STREET, PROVIDENCE, R. I. 
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CORPORATION 


HOWARD FLAGG, President 





REINSURANCE OF CASUALTY, FIDELITY & SURETY 














HOME OFFICE 
KANSAS CITY, MISSOURI 
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NEW YORK ® CHICAGO ® LOS ANGELES * SAN FRANCISCO 
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INSURANCE COMPANY GROUPS—Continued 


AETNA FIRE: 
Aetna (Fire) 
Piedmont 
OS en ee a peer en 
WoTtl Wire G BEATING oc cccccccccccccce 


Totals, Fire Companies ............ 


Century Indemnity 
WURMORES TUE. GB COG: ccacccceccvcsccccc 


Totals, Casualty Companies ....... 


“GED. Sane sac ban ond heeds 
AETNA LIFE: 

Automobile 

i knee ba deb Nek he sheers ss kde bode ee see 

Standard 


Totals, Fire Companies 
Aetna Casualty & Surety 
Aetna Life 


Totals, Casualty Companies 


Totals, Group 


AGRICULTURAL: 
Agricultural 
SE EY oaie sb ab batd aees dae ende re 6s 


SE NE iS cucwlvacanestecpeves 


ALLSTATE: 


Allstate Fire 


AMERICA FORE: 
American Eagle 
Continental 
Fidelity- Phenix 
First American 
Maryland 
Niagara 


Totals, Fire Companies ............ 


Fidelity & Casualty 


TOD: on daksa cies dvccineees 

AMERICAN 
American Auto Fire 
American Auto Insurance 


AUTO: 
EN - oth 56 vat raccheereer 
AMERICAN INDEMNITY: 
IE SU iia adh suise nas sawn denewe 
American Indemnity 
Texas Indemnity 


Totals, Casualty Companies 


ee 


AMERICAN OF NEWARK: 
American 


Group 


DE Sikes cendinsdbedesacnussuesstkéwes 
Totals, Fire Companies ............ 
Bankers Indemnity 


TN Sabu redassaseensseess 
AMERICAN MOTORISTS: 
American Motorists Fire 
American Motorists Insurance 


RR ree 
AMERICAN STATES 
American CD 6 60k5.0860s50bs008.0 


AMERICAN SURETY: 
nat 
New York Casualty 


Totals, Group 


FOR MAY, 1942 


Total 
Assets 


ee 
38% 3 





am 


78,945 
13,749 
585 


$31,383 
328 
6,332 


Ap $38,043 


78,948 
043,844 


$122,792 
$160,835 
$15,986 
4'856 
$20,342 


$1,844 
8,157 


$10,001 


$17, 919 


24 266 


$225,919 


53,989 


$279,908 


~ $6,205 
$6,780 
$34,241 
3,118 


2,162 


$39,521 


7,940 


$47,461 


$351 
10,366 


$10,717 
$404 
3,025 
$3,429 
$29,007 
6,550 


$35,557 


(last 000 omitted) 


Admitted Capital 


Paid-in 


$7,500 
1,000 
1,500 
1,000 


$11,000 
1,000 
1,000 


$2,000 
$13,000 


$5,000 
100 
1,000 
$6,100 
3,000 
a15,000 


$18,000 
~ $24,100 
$3,000 
1,000 
$4,000 
$300 
1,000 
$1,300 
$1,000 
5,000 
3.750 
1,000 
1,000 
2,000 
$13,750 
3'950 


$16,000 


$300 
2,000 


$2,300 


$200 
$1,000 
300 
$1,300 
$1,500 


$3,344 
1,000 
1,000 


$5,344 
800 


$6,144 


$200 
750 


$950 


$200 
350 


$550 


$7,500 
1,000 


$8,500 


Surplus 


$23,288 
786 


$30,882 
4,017 
956 


$4 973 





2,231 
$12,180 
24,688 
027,803 





"$2 52 491 
” $64,671 


$4,466 
1 459 





"$3,100 


$11,881 
60,205 
47,260 
2,267 
1,398 
14,318 


"$137,329 
15/385 


$152,714 
$1,234 
9°899 
$11,133 
$223 
$1,393 
190 
$1,583 


$1, 806 


$10,524 
1,363 
812 


"$12,690 
1,306 


$14,005 
$104 
1,500 
“$1,604 


‘$202 
418 


$620 


$6,864 
1,474 


$8,338 


Unearned 
Prems. 


$23,495 
1,464 
3,532 
1,785 


$30,276 


3,649 
1,414 


$5,063 
$35,339 


$12,220 


~ $14,929 


21,203 
4,205 


: $25,408 
$40,337 


$6,970 
1,528 


$8,498 
$779 
2,590 
$3,369 


: 


3,72 
3 108 
17, 7 
1 





amt 
O72 
730 
6,338 


. $52, 499 


13,457 


$65,956 


$2,345 
6,423 


$8,768 
$138 
$1,536 
52 
$1,588 
$1,726 
$15,472 


632 
316 


$16,420 


2,307 


~ $18,727 


$38 
2,160 


$2,198 


$6,632 
1,852 


$8,484 


Net 
Prems. 
Written 


$28,452 
2,035 
4,413 
2,296 

$37,196 
8,426 
2,963 


$11, 389 


$48,585 


$17, or 
2 bud 
$19. a4 






c 18'330 


$62,855 


$82,395 


$8,075 
1,932 


$10,007 


$1,726 
5,111 


$6,837 


$4,231 
25,882 
19,863 


6,369 
$58,373 
28,918 


$87,291 
$4,863 
14,432 
$19,295 


$3,565 


$18,263 
674 
337 


~ $19,274 


4,972 


$24,246 


$11,176 
3,586 


$14,762 


~ $17,226 
4/910 


Net 
Prems. 
Earned 


$25,590 
1,609 


$45,018 


$15,304 


$61, 303 
$78, 846 
7,398 
1,733 
$9,131 
$1,424 
4,218 


$5,642 





: é 739 


27,876 


~ $80, 615 


$4,565 
14,472 


$19,037 


$178 
2,512 
512 


~~ $3,024 


$3,202 


$16,323 
602 
301 


’ 


~ $22,136 


$40 
7,944 


$7,984 


$14,183 


Under- 

writing 
Exps. 
Ine’d 
$12,799 
760 
2,062 
892 


$16, 513 


$8,670 
18,296 
4,644 
$22,940 
$31,610 
$3, = 


$4,400 
$623 
1,585 
$2,208 
$1,733 
10,744 
8,047 
484 
400 
2,941 
$24,349 
11,385 
$35,734 
$2,066 
5,581 
$7,647 
$98 
$1,165 
62 
$1,227 
~ $1 B25 
$7,577 
301 
154 


$8,032 
2/026 


$10,058 
$26 
2,112 
$2,138 


Ratio 
Exps. 
Inc’d to 
Prems. 
Writ. 


45.0 
37.3 
46.7 


38. 9 





39.7 
53.7 
38.9 
50.1 


Losses 
and 
Adj. 

Exps. 
Ine’d 


$13,396 
993 
2,279 
1,067 
$17,735 
5,132 
2,208 
ry 340 


$25, 075 


12863 
$34,735 
$43,191 


$4,045 
965 
~~ $5,010 


$733 
2,319 


; aan 
14,189 


"$41,982 


$2,292 
7,467 


~ $9,759 


$99 
$1,375 
261 
$1,636 
$1,735 
$8,741 
324 

162 
$9,227 
2,856 
$12,083 
$19 
4,455 


~~ $4,474 


$1,521 


$3,692 
1,681 


"$5,373 


Ratio 
Losses 
Inc’d 
to Prems. 
Earned 






































INSURANCE COMPANY GROUPS—Continued 
(last 000 omitted) 


Total 


Admitted Capital 


Assets 
ASSOCIATED: 


Associated Fire & Marine ............ $658 
Associated Indemnity ................. 8,110 
ED eerie ccesednecsaues $8,768 
ATLAS: 
Dt ties acantebeyeobbawwetee aes ie $2,870 
ED is. ceGereecacedcvserecse 6,760 
GD b.dwisin v0 600.00006060000 $9,680 
BOSTON: 
i - <cceeneees PUTT TTT TT TTT Terr 25,578 
Ane ee 10,170 
BP rn ee $35,748 
D. F. BRODERICK: 
Dearborn National Insurance .......... $971 
Dearborn National Casualty ........... 1,007 
ES re er $1,978 
BUCKEYE UNION: 
CMO vO Union Fire .....ccsccceccccces $814 
Buckeye Union Casualty .............. 3.375 
Be ee eer reer $4,189 
CALEDONIAN: 
Caledonian American ..............00.. $1,816 
CS MIOGORIAN FNSUFANCE .. 0... cccccccccicc 4,676 
Sis ccGne net uve cnneedeetenes 1,659 
MD 6: bie vie 3ae-t0cacn eas $8,181 
CENTRAL SURETY: 
Demtens Barety FIPS ..ccccccccccccccecs $795 
Central Surety Corporation .......... 9,598 
TCR, GOOED ccccciccccvoccseescocs $10,393 
CENTURY: 
CE vcencat states seed.o0 cb6e0650.002 $4,150 
SE GME cccrcccccdcccescsscceseeee 1,596 
PE, MD seesdecccssscccecenee $5,746 
CHUBB & SON: 
I SE, 6.504 c00csee ses coeceeesea $3,57° 
Pid arn Oba Cotes 6.0006. 606 540.0066 24,241 
DEE pbb acWeeenes666666.00506000'00000 6,581 
PPP COT ITT CU CUT CLEC 5,350 
PD sccteebes sroeeaene SEbhedersmernes 3,732 
Totals, Fire Companies ............ $43,477 
er OD 0.0 00's vbweneees 600000000 20,383 
NE IE” aia 3 sis ennieeneeese $63,860 
COMMERCIAL CREDIT: 
Cleaned dbWad. vedo seek nen ek evct.eeee $8,658 
DEE iveethkechercesederedocsavnceses 526 
SED 6.6.66:4.0:00064 50600466606 000006% 1,513 
Total, Fire Companies ............ $10,697 
American Credit Indemnity ........... 6,011 
Totals, GFOUP .csccccccccscccsseces $16,708 


COMMERCIAL UNION 





POE RMMEEUER 6.0-0:0'0.0:0:4:6:00\00.00000:0:06 
ON errr rrr ee 
eri ecKn came adesrse ones 
Commercial Union Assur. ............. 
Commercial Union Fire ............... 
i Meee sha faighes ve ahe qiqatias ee 
Union Assurance ........ Sabensitaneess 
Totals, Fire Companies ........... 
EN I 6.6.6.0 w0.0:0'006 0056-0008 
Ocean Acc. & Guarantee .............. 
Totals, Casualty Companies ...... 
CDC ctaneuasesdadcsire« $65,897 
CONTINENTAL CASUALTY: 
Transportation Insurance ............ $54 
SeeeEmeetn! CUSURIEY .......ccccccccces 45,145 
i <i es bvcwekameseeseen’ $45,739 
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Paid-in 


$300 
750 


$1,050 
$1,000 


$1,000 


250 
1,000 


$1,250 


$1,000 
250 
500 
$1,750 
1,500 


$3,250 


$1,000 


$3,000 
1,000 


i $1 000 


$4,000 


$200 
2,500 


$2,700 


Surplus 


$220 
1,641 


$1,076 
2,372 
$3,448 
$13,500 
6,836 


$20,336 


$295 
2,611 


$2,906 


$1,580 


927 


$2,507 


$1,701 
13,144 


$32,212 


$2,208 
233 
684 
$3,125 
1,926 


$5,051 


6.040 


$9,081 


$26,886 


$184 
11,539 


$11,723 





Unearned 
Prems. 


$4,07 1 
$5,331 
1,887 
$7,218 
$197 
158 


$355 


$408 
1,910 
492 
$2,810 
$198 
2,359 


$2,557 
$1,630 
482 


$2,112 


$6,661 
4,273 


$10,934 


$4,099 
24 


257 


$4,380 
973 


$5,353 





~ $6,925 
~ $20,206 
$161 
10,906 


$11,067 





Net 
Prems. 
Written 


$157 
6,305 


$6,462 
$612 
3,820 
$4,432 
$6,269 
2,101 
$8,370 
$194 
322 
$516 
$379 
2,971 


$3,350 


$430 
2,376 


474 


$3,280 


$431 
6,398 


$6,829 
$2,508 
558 
$3,066 
$1,906 
7,071 
2,811 
2,744 
430 


~ $14,962 
6,970 


~ $21,932 


$6,271 
oF, 
377 


$6,673 
1,929 


$8,602 


$2,476 
29 





335 
28,031 


$28,366 


Net 
Prems. 
Earned 


$103 


5,750 
$5,853 
$542 
3,400 
$3,942 
$5,832 
1,962 
$7,794 


$326 
424 


$750 





2,679 


$2,937 


$303 
2,165 
393 


$2,861 
$350 
6,203 


$6,593 


~ $13,894 
6.314 
$20,208 


$3,906 
1 
120 


"$4,027 
1,847 


$5,874 


$2,303 


$26,042 


$294 
27,598 


$27,892 


Under- 

writing 
Exps. 
Ine’d 


$90 
1,621 


$1,711 


$311 


1,825 
$2,136 
$2,746 

864 
$3,610 
$88 
111 
$199 


$2,366 


$985 
264 


$1,249 


$584 
2,548 
891 
828 
129 


"$4,980 


$354 
1,064 
$1,418 
$1,292 


219 
796 


$7,042 
1,632 
3,747 
$5,379 
$12,421 
$128 
10,885 


$11,013 











Ratio Losses 
Exps. and 
Ine’dto Adj. 
Prems. Exps. 
Writ. Ine’d 
57.6 $49 
25.7 3,716 
26.5 3,765 
50.7 $271 
47.8 1,671 
48.2 $1,942 
43.8 $3,014 
41.1 1,006 
43.1 $4,020 
45.2 $223 
34.5 312 
38.6 $535 
43.0 $125 
41.1 1,461 
41.3 $1,586 
$169 
1,075 
248 
46.2 $1,492 
43.9 $230 
34.0 928 
34.6 $4,158 
39.3 $1,304 
47.2 297 
40.7 $1,601 
30.6 $1,088 
36.0 3,660 
31.7 om) 
30.2 1,587 
30.1 196 
33.3 . $8,066 
43.7 2,074 
36.6 $10,140 
4.9 $3,056 
11.6 ""138 
5.3 $3,194 
55.1 489 
16.5 $3,683 
52.2 $1,117 
50.7 199 
52.2 698 
40.3 3,450 
52.5 438 
52.0 493 
52.3 507 
46.2 $6,902 
43.1 1,890 
43.0 4,122 
43.0 $6,012 
44.8 $12,914 
38.3 $172 
38.8 15,824 


38.8 $15,996 


Ratio 
Losses 
Ine’d 
to Prems. 
Earned 


47.4 
64.6 


64.3 
49.9 
49.1 
49.3 
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INSURANCE COMPANY GROUPS—Continued 


Total 


Admitted = ital 


Assets 
CORROON & REYNOLDS: 





American Equitable ..............00.. $9,408 
Re Ee BEE ov k.caesccssgsseccescs 5,540 
OE, o00b52 4 500-0:0'0060 6666 vest 4,561 
Merchants & Manufacturers 3,759 
MO SOON BOND sewdecctosvcdoctevereses ),782 

Totals, GHOGD evccccvcccsescscccese $29,050 


CRUM & FORSTER: 





AMOMARMER ccccccccscccccoceccesccecece 
British America ..... enbedenccteseveces 
EmtermatiOMAal ..ccccrsccocccvcccccccveces 
I SE écstho-onWedbOseue 0b6d06000 06 
PE pons eneeeeoewsewsoeet eee sdese 5,12 
SE DONO 4. vcccccvssecevevcccesvece 1,950 
eS Bg rer rrr ee 37,011 
PPO PTTT ETL TT Eee 20,159 
Western Assur. ........ 6660000550060 4,704 
TOG, GOED co ccceccccreececeescan $108,174 
DUBUQUE: 
Dubuque Fire & Marine ............... $5,484 
PINE TOGRISUD cco wocsnccesecsccccces 2,499 
DORE, GOOD 2si6crcccsvvccccsves $7,983 
EAGLE: 
Constitution Reinsurance ............. $2,321 
BD WEEE soess ddvcseesctcccucséuceoces 1,885 
Total, GOOD evessccccescecscvcesese $4,206 
EMMCO: 
Mammee INSUTAMES ..ccccecccccccsccese $8,751 
SED RED evcccewescsectecseness 1,004 
I GONE a teemlinescn ptesinceaes $9,755 
EMPLOYERS GROUP ASSOCIATES: 
PEOFOLS TIPO ccccccscccccvccvccecsecs $6,922 
American Employers $14,754 
Employers Liability 47,354 
Totals, Casualty $62,108 
DOC, GROUND: os cicrasecsverscccscs $69,030 
FESTER, FOTHERGILL & HARTUNG: 
French Union & Universal ............ $1,048 
SO EE. vids rou veehos coe see ex es 510 
Union & Phenix Espanol .............. 1,725 
Union Fire, Ace. & Gem. ...cccccssccce 1,262 
EE cdcenuns bedesedesedeseneseveese 1,060 
WO, GOED: oo vine ksekcesccsicacess $5,605 


FIRE ASSOCIATION : 
Te DOE Succodseccesseceecnees 
SAEED dccccccswecceasctoreveces 
Philadelphia National 
EY Sse cceneSecdeeersonnss vececens 


TR, TD co cwcsccsiccwsivewsens 


FIREMAN’S FUND: 


Fireman’s ‘™ beewsbiwhewescawes se oune $48, 129 
OE 4S ae ree 8,317 
Occidental SAE pnikuhs daiee ewes siean 4926 
Totals, Fire Companies ........... $61,372 
a, 8. ££ arr 12,444 
Occidental Indemnity ...............6. 5,085 
Totals, Casualty Companies ....... $17,529 
BOOMS, GROED 6ccsccccccccvccceses $78,901 


FIREMEN’S OF NEWARK: 
Concordia 
Firemen’s 


Girard F. & M. ... 
Milwaukee Mechanics SE a ee 
National Ben Franklin ........0.ce.... 





Totals, Fire Companies ........... 
Commercial Casualty 
Metropolitan Casualty 


Totals, Casualty Companies ...... $22,955 


NE, GUD. sc tashsneseweseccaaes re 


FOR MAY, 1942 











(last 000 omitted) 





















































Under- 
Net Net writing 
Unearned Prems. Prems. Exps. 
aid-in Surplus Prems. Written Earned Ine’d 
$1,000 $2,364 $5,124 $4,979 $4,738 $2,588 
1000 1,066 2'965 2'881 2'741 1.497 
1,000 947 2233 2" 169 2'064 1,128 
1,000 645 1,757 1,707 1,624 885 
1,000 1,668 2'562 2489 2'369 1,294 
$5,000 $6,690 $14,641 $14,225 $13,536 $7,392 
$1,200 $2,022 $1,813 = $1,771—$1,552 $919 
pees 1,333 691 664 351 
1,000 2'910 2.708 2.219 1,247 
2000-12270 8.388 7320 3.820 
1,000 2'123 1151 1/189 590 
200 1055 598 545 273 
2,000 18.726 13,029 11,799 5815 
1,000 8,630 &'860 81085 3.776 
pep 2609 1/834 1'699 806 
$8,400 $52,178 $34,373 $39,030 $35,072 $17,597 
$1,000 $776 $3,052 $2.19 «$2,872 $1,509 
500 310 1.473 1443 1.225 760 
"$1,500 «$1,086 = $4,525 $4,362 «= $4,097 = $2,299 
$500 $636 $992 $851 $847 $403 
815 175 652 719 51 369 
"$1,315 $811 -—=s $1,645 ~—=«$1,570 ~—=«$:1,698 $772 
$600 $1376 $5,099 $7,196 $6,215 $1,650 
300 202 267 563 161 187 
$900 $1,578 $5,366 $7,759 $6,676 —« $1,837 
$1,000 $2,144 $3,214 «= $3,878 «$3,388. — $1,777 
$1,000 $4,263 $3,787 $9,557 $8852 $3,468 
ape kn 15,600 9742 26.642 25981 10/972 
$1,000 $19,863 29 $36,199 $34,833 $13,740 
"$2,000 $22,007 $10,077 $38,221 $15,517 
ag $1,040 $8  —_-$408 $15 
fat 9 521 ons 28 PB 
ie 954 667 517 558 
eos 1,261 Piss 367 209 
ee 1/051 8 408 15 nats 
oe.» «$4,827 ~—Ss«S683S:*«C SG $797 $258 
$2,000 $8,091 $11,213 «$13,012 $5,496 
1.000 2.050 L789 2'082 92 
1000 1.161 742 858 372 
1/000 1/588 1,181 1,359 598 
"$5,000 $12,899 $14,925 $17,311 $15,746 $7,358 
$7,500 $18,778 $15,328 $21,606 $19,728 $8,621 
1000 3,991 3118 3'879 3.534 1,657 
1000 2°382 1145 +51 1385 622 
$9,500 $24,451 $19,501 $27,004 $24,647 $10,900 
1,000 3499 3,182 6.886 6.469 2723 
1,000 1773 $63 2'067 1854 824 
$2,000 $5,272 $4,045 «$8,953 «$8,323 «SBT 
“$11,500 $29,723 $23,636 $35,957 $32,970 $14,447 
$1000 $1424 $1842 $1.00 $1,767 $911 
9'398 5.248 15,276 7,826 
1.000 1,457 L768 911 
2'000 3'802 4:796 2,476 
1,000 1279 1,767 912 
“$14,398 $13,210 $25,374 $13,036 
1,000 1559 9.349 £015 
1'500 563 8'196 3,608 
$2500 $2,122 $7,542 $18,308 $17,545 $7,623 
$16,898 $15,382 $33,854 $45.5 $42,919 $20,659 








Ratio Losses Ratio 
Exps. and Losses 
Ine’dto Adj. Ine’d 
Prems. Exps. to Prems, 
Writ. Ine’d Sarned 
52.0 &. 377 50.2 
52.0 1,374 50.1 
52.0 1,037 50.2 
52.0 816 50.2 
52.0 1,190 50.2 
52.0 $6,794 50.2 
51.9 $776 50.0 
50.8 328 49.5 
46.0 1,382 62.3 
45.5 3.730 50.9 
51.2 570 47.9 
45.7 222 40.7 
44.6 5.704 49.1 
42.6 4,359 53.9 
43.9 928 4.6 
45.1 $18,089 51.6 
92.7 $1,563 54.4 
52.7 699 57.0 
52.7 $2,262 55.2 
47.3 $463 4.7 
51.3 492 57.8 
49.2 $955 56.2 
22.9 $4,181 67.3 
33.2 306 66.4 
93.7 «$4,487 67.2 
45.8 $1,609 47.5 
36.3 $5,148 58.2 
38.6 14,460 55.7 
38.0 $19, 608 56.3 
38.7 $21,217 55.5 
ous $3 18.7 
49.9 "373 66.9 
ieee % 45.6 
3 19.4 
$474 59.5 
42.2 $6,974 59.0 
42.8 1,128 59.4 
43.4 462 59.0 
44.0 731 59.1 
42.5 $9,295 59.0 
b39.9 $10,521 53.3 
b42.7 1,865 52.8 
b39.5 735 53.1 
40.4 $13,121 53.2 
b39.7 3,562 55.1 
b40.2 929 50.1 
39.6 $4,491 7 54.0 
40.2 $17,612 53.4 
47.8 $867 49.1 
47.9 6,882 45.0 
47.8 867 49.0 
47.9 2,353 49.1 
47.9 867 49.1 
47.9 $11,836 46.6 
41.6 5,308 56.8 
41.7 4,376 53.4 
41.6 $9,684 55.2 
45.4 $21,520 50.1 
73 

















Total 
Admitted 
Assets 
GENERAL ACCIDENT: 
NE ae aka das by) 6 WK gi. 9 0'4:018-64d:0.0-0-04 $5,965 
PE INE cc cccecsceeesdcecss 42,691 
SED: sintadwccaesse dxeeo were $48,656 
GENERAL AMERICA: 
ee $1,620 
SEE BEUNOMOO o.c cc ccvcsericcccees 18,592 
Totals, Fire Companies ........... : $20, 212 
General Casualty PadOeeseGsess<cGee swat 7,501 
i s56.c000cacotnbadete ss : 27, 113 
GENERAL MOTORS: 
ee ee ee ee $43,522 
BER Re ene 8,022 
Re, MUON i kaceccvicacscivcences $51,544 
GENERAL REINSURANCE: 
I oibin 3.6 dy sine 8G: 6 0's: </6:did cc bnewaors $5,495 
General Reinsurance .................. 18,112 
ecu dbed-ewleb ad $23,607 
GLENS FALLS: 
EEE Se $4,574 
Glens Falls Ins. 21,586 
Totals. Fire Companies ........... ‘ $26,160 
Glens Falls Indemnity ................ 14,160 
i ET 62652 s ceed ep caawce nee $40,320 
GLOBE & RUTGERS: 
NS ES eae $2,964 
rere 13,072 
Ins. Co. of the State of Pa. ........... 4.263 
ail ord kay ouagn 6440406 $20,299 
GREAT AMERICAN: 
American Alliance $8,515 
American National 1,17 
Count ° otha 2,415 
Detroit Fire & “Marine - SE? ee ee 3,867 
Pe SM, oc cwccctcccesceces 50,086 
Massachusetts F. & M. ................ 2,689 
North Carolina Home ................ 1,308 
ee 4,019 
Totals, Fire Companies ........... $74,073 
Great American BRGOMRITY 2.2.2. ccccess 20,442 
ND Ses aia des siineeewee $94, 515 
GULF 
SEITE Si nee oe $5,207 
Atlantic sid tohesmeue aE ee 1,128 
SD -6itbtoe0000eset0s000% $6,335 
HANOVER: 
EE $1,475 
EE xdetwt tian teWebetncaredcgeees- oe 17,726 
en eae $19,201 
HARTFORD 
DE phieinecetecinessicseseses see’ $3,728 
A Boao ovson desc cece cee 129,671 
New York Underwriters .............. 9,634 
Northwestern F Se hs tase@kswncwes 3,076 
6 aa ind b4G0 6 600-660 060 00:6 60.0 186 
ocky PED 625646000600 on6cn0%ee 703 
Te ercsschinbiewicksceetesess Tabanan 
DE Gibeuwhédusesds b0ske06< i000 1,929 
Totals, Fire Companies ........... $148,927 
Ul meee 93,368 
eee 1,561 
Total, Casualty Companies ....... $94,929 
TD 605460660408b0s000008 $243,856 
HOME: 
Baltimore American .................. $6,382 
aS Mas. 6ae 0b 06 6'0a'4. 6646 d eae se 2,778 
Ee 5,696 
eS Sean 21,148 
I 2s ss decks sinene¥eaev oe 3,098 
EE MPS W. 6086ss000s00seseeeeee 3,920 
74 


Capital 
Paid-in 


$1,000 


~ $1,000 
$500 
1,000 


$1,500 
1,000 


$2,500 
$4,000 
1,500 
$5,500 
$600 
1,000 


“$1,600 


$1,000 
2,500 


$3,500 


1,000 
$4,500 


$1,000 
2,054 
1.000 


$4,054 


$3,000 
500 
1,000 
1,000 
8,150 
1,000 
500 
1,000 
$16,150 
1,000 
$17,150 


$1,000 
300 
$1,300 
$1,000 
4,000 

~~ $5,000 


~ $16,875 


5,000 
500 





~ $5,500 


$22,375 


“i 500 


Surplus 


$1,948 
19,081 


$21,029 
$392 
6,630 
$7,022 
1,274 


$8,296 


$8,274 
3,329 


$11,603 





$10,478 


$811 
3,370 
828 


$5,009 


$31,616 
6,256 

~ $37,872 
$1,263 
379 


$1,642 





$77,801 
29,747 
704 


$30,451 


$108,252 


$1,957 
996 
769 
6,894 
784 
737 


Net 


Unearned Prems. 


Prems. 


$2,424 
9,191 


$11,615 





$26,651 
2.315 


28,966 
2.949 
2,519 

$5,4€8 


$1, 


788 
9,176 


$1 0,964 
4,034 
$14 $98 
$890 
3,971 
1,749 
$6,610 


$20,303 
4.566 
$24,869 


$6,748 
$6,748 


~ $41,363 


18,706 
302 


$19,008 
$60,371 





Written 
$2,999 


2 3 





$23,202 


$750 
9,359 

. $10, 109 
40 

~ $15,349 
$39,621 
1.449 
$41,070 


$3,330 
6,034 


$12,413 
8,302 


$20,715 
$797 
5,033 
1,688 


$7, 518 


966 
"$21,948 
10/591 
$32,539 
$2,634 
513 
$3,147 


$8,042 


$481 
46,587 
2,263 
778 








$: 50.5 
43°690 
617 
~ $44,267 
~ $94,805 


Net 
Prems. 
Earned 
2,741 
19,449 


$22,190 





$608 
8,560 
$9,168 
4,923 


$14,091 





$32,989 
4,716 


$37,705 


$3,188 


5,663 





$8,851 


$1,570 
9,190 





$10,760 
7,906 


$18,666 


$1,183 
4,097 
2,048 


$7,328 





~ $19,928 
10/145 


$30,073 
$2,309 
516 
$2,825 
$7,130 
$7,130 
$455 
43,884 


1,708 
748 


$47,204 
42,173 
573 
$12,746 

, $89,950 
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INSURANCE COMPANY GROUPS—Continued 
(last 000 omitted) 























Ratio Losses Ratio 
Under- Exps. and Losses 
writing Ine’dto Adj. Inc'd 
Exps. Prems. Ex xps. to Prems. 
Ine’d Writ. Ine’d Earned 
44.3 $1,505 54.9 
33.6 9.718 50.0 
35.0 $11,223 50.6 
$332 44.3 $296 48.7 
4,164 44.5 3,777 44.1 
$4,496 44.5 $4,073 44.4 
2903 42.0 2'443 49.6 
$6,699 43.6 $6516 46.2 
$8,117 20.5 $23,844 72.3 
11 7.7 2'910 61.7 
$8,228 20.0 $26, 754 : 71.0 
$1,384 41.6 $1,875 58.8 
2637 43.7 2° 362 41.7 
$4,021 42.9 $4,237 47.9 
$770 45.7 51.9 
4,331 40.4 49.3 
$5,101 41.1 49.7 
3,663 44.1 : 49.8 
$8,764 42.3 $9,288 49.8 
$423 «53.1 $639 54.0 
2,368 47.0 2,411 58.8 
951 56.4 1/029 50.2 
$3,742 19.8 $4,079 55.7 
$1,070 $1,002 49.8 
"945 "995 47.8 
441 434 49.8 
7,604 7,612 50.0 
228 293 47.3 
"432 "434 49°8 
$10,020 $9,930 49.8 
4/480 5,142 50.7 
$14,500 $15,072 50.1 
$1,320 0.1 $1,105 47.9 
238 16 234 45.2 
$1,558 99.5 $1,389 47.4 
$3,551 44.2 $3,902 54.7 
$3,551 44.2 $3,902 54.7 
182 37.8 233 
19,747 42.4 21.568 
947 41.9 880 
336 43.2 387 
"50 46.2 "Ba 
"425 38.9 "167 54.4 
42.3 $23,286 49.3 
37.5 23/997 5501 
30.4 356 62.2 
$16,536 37.4 $23,583 35.2 
$37,923 40.0 $46,869 52.1 
$927 41.7 $1,127 53.2 
441 42.2 547 58.4 
1,305 12.9 » 1,682 59.8 
4180 43.1 5.035 56.8 
669 40.5 62 60.9 
831 42.1 1,033 60.1 
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Biome IRSUBOMSD .cccccccescccsescccces 
Homestead 
National Liberty 
New Brunswick 
Paul Revere 


Totals, Fire Companies 
Home Indemnity 


Totals, Group 


INS. CO. OF 
Alliance 
Central 
a, Gs GE BO. BOOTED coc cccccsccccce 
EY tt chit ewalon sé Nadu scemiae aus esos we 
ee 
Philadelphia F. & M. 


Totals, Fire Companies 
Indemnity Ins. Co. of N. A. 


NO. AMERICA: 


Totals, Group 


KEYSTONE AUTO CLUB: 
Keystone Auto Club Fire ............. 
Keystone Auto Club Casualty 


Totals, Group ......... MaeteAAsEte ‘ 


LONDON & LANCASHIRE: 
Law Union & Rock 
London & Lancashire ................. 
Orient 


Totals, Fire Companies 
London & Lancashire Ind. 


en eee 


LONDON ASSURANCE: 
London Assurance ......... 
Manhattan Fire & Marine .. 
Union Fire, Acc. & Gen. .............. 





Totals, Group 


MANUFACTURERS: 
Manufacturers Fire 


Totals, 


MERCHANTS FIRE: 
Merchants Fire Assur. 
Washington Assur. 


Group 


Totals, Fire Companies 
Merchants Indemnity 


Totals, Group 


C. V. MESEROLBE: 
Bankers & Shippers 
RE SGA ci Lba banaran ens masons seta ae own 
2 eee eee 


Totals, Group 


MILLERS NATIONAL 
Illinois Fire 


Totals, Group 


NATIONAL OF HARTFORD: 
WEBMEUI THMUIOMRL cic ccccccccessscsses 
Mmemamics & TrAGSrs .....c.ccccccccce 
National Fire 


Totals, Group 


NATIONAL SURETY: 
National Surety Marine ............... 
National Surety Corp. ................ 


Totals, Group 


NATIONAL UNION: 
PEE EIS TT EEE PORE 
PE IE acnctcvndccccsssscncecs 


Totals, Group 


FOR MAY, 1942 


(last 000 omitted) 












































INSURANCE COMPANY GROUPS—Continued 



























































Ratio Losses Ratio 

Under- Exps. and Losses 

Total Net Net writing Ine’dto Adj. Ine’d 
Admitted Capital Unearned Prems. Prems. cxps. Prems. Exps. to Prems. 
Assets Paid-in Surplus Prems. Written Earned Inec’d Writ. Ine’d Earned 
123,977 15,000 36,290 59,241 71,069 66,747 30,174 42.4 7,144 55.6 
3'455 1,000 418 1673 1'913 1,668 783 40.9 1,003 60.1 
19/337 000 7,819 «5/871 6011 5724 2505 41.7 3.045 53.2 
5,053 1,000 1/492 "98 2'156 1,926 22 42.8 1147 «59.5 
4,108 1,000 980 1/674 1/882 1665 790 © 42.0 995 59.7 
$198,952 $30,000 $59,136 $87,916 $102,657 $95,585 $43,527 42.4 $53,620 56.1 
8.502 1050 2/257 2" 992 4397 3'981 1571 35.7 2'210 55.5 
$207,504 $31,050 $61,393 $90,208 $107,054 $99,566 $45,098 42.1 $55,830 56.1 
$10,812 $1,000 $5,779 2.643 $3,168 $2,955 $1,448 45.7 $1,449 49.0 
4'234 1,000 1,704 1/233 1/230 1.138 509 «48.7 522 45.9 
117/817 12,000 63,657 «24725 33,067 = 30,990 14,572 44.1 15,699 50.6 
1,15 300 749 164 128 115 4 41.8 27 23.6 
31025 1,000 1,302 476 670 629 272 © 40.7 323 51.3 
6.321 1/000 3/016 1,475 1,783 1,664 816 45.7 818 «49.2 
143,365 $16,300 $76,207 $30,716 $40,046 $37,491 $17,761 44.4 $18,838 50.2 
barat 2'500 10208 — 8110 15,346 14,605 6688 43. 6,920 47.2 
$180,799 $18,800 $86,415 $38,826 $55,302 $52,156 $24,449 44.1 $25,758 49.4 
$919 250 $452 $136 $242 $236 $116 48.1 67 28.2 
4,640 aes 1,147 925 832 1,764 569 «31.0 M5 OCt«CSS 

~~ $5,550 $850 $1,599 «$1,061 2,074 $2,000 $685 33.0 $1,012 

237 si... ss 1,422 802 $660 $667 $348 52.8 $380 57.0 
— =: yin Po ne e774 $208 «1085 48.6.9 

6,539 1,000 3181 2'144 1,807 1,62: : ; 
3,058 #000 1/234 717 666 577 278 = 41.8 296 «= s«OG.3 
19,537 $2,000 $9,009 «$7,603 += $6,598 $6,075 += $3,212 «48.7 = $3,135. 
. 6.693 $200 #400 2'033 3.344 x 1519 45.4 1596 49.8 
$26,230 $2,750 $10,409 $9,636 $9933 $9,277 $4,731 47.6 $4,731 51.0 
10,007 iw eg 4416 $3,812 $5,464 $5,134 $2,226 42. $3,059 50.6 
. 3454 $1,000 +t or 1.258 1/238 1/032 636 «51.4 57.7 
"$13,401 $1,000 $5,473 «$5,070 -—=«$6,702-Ss«$G,166 }©=— $2,862 «42.7 «= $3,655.38 
30 25 38 174 $276 $279 $127 46.0 $118 42.3 
gids Clift | OCU OC CSas—s24Ssi1613—s9G i 802T—siTT 
$11,383 $1,252 $3,607 $2,458 $5,720 $5,522 $1,740 4 $3145 57.0 
29 2.5 52 4,394 4,752 $4,585 $2,007 44.1 $2,277 49.7 

ae Ser eae 7 O18 3 | S00 219 120 46.1 110 50.1 
19,728 3.000  $10838 $4,612 $5,012 $4,804 $2,217 44.2 $2,387 49.7 
. 3705 «| 000 L547 470 968 909 4 15 3585.8 
~~ $23,493” $4,000 $12,385 $5,082 $5,080 $5,713 $2,619 43.8 += $2,712 47.5 
‘ 000 6 3804 $4450 $4,481 $1,940 43.6 $2,571 58.0 
oT * ‘000 “ a8 #5500 2'753 2/487 1,220 44.3 1,364 54.2 
8.534 1,000 2336 4,414 5.017 4.675 2110 42.1 2645 56.3 
$20,144 $3,000 $4,545 $10,608 $12,220 $11,503 $5,270 «43.1 $6,580 = 56.8 
52: 25 ‘ 293 $203 $158 $95 46.8 68 42.9 
+560 s 10 008 $005 4,306 3,881 2,096 48.7 ibs 46.9 
$9,092 $250 «~—«$4,237 «$4,128 «$4,509» $4,039 «= $2,191 48.6 += $1,889 8 
5 622 $628 $570 $290 46.1 $303 «58.3 
ets * Ooo ere Soa 1,361 227 647 47.5 657 53.5 
53/220 50000 «2h'5300s«AATB210—«18,820 = 16,513 8525 46.5 8,847 53.5 
4,521 1,000 2) 618 628 570 290 46.2 303 53.2 
$68,132 ~ $8,000 $34,201 $20,385 $20,937 $18,880 $9,752 46.6 $10,110 53.5 
J ,000 2 90 $130 $67 $63 48.9 $125 186.8 
erie +500 vt 5305 9,636 9,371 5485 56.9 2348 25.1 
$28,299 $3500 $12,172 $6,055 $9,766 $9,438 $5,548 56.8 $2473 26.2 
7 186 $157 $161 $74 «47.2 $72 44.8 

Yt ae ct SEC foe «1084474 CABLB 4738 48.7 
~~ $21,397 $1,000 $6,853 $9,791 $11,001 $9,800 $4829 43.9 $4,810 48.6 
75 
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Ratio Losses Ratio 
; Under- Exps. and Losses 
Total Net Net writing Ine’dto Adj. Inc’d 
Admitted Capital Unearned Prems. Prems. Exps. Prems. Exps. to Prems. 
Assets Paid-in Surplus Prems. Written Earned Inc’d Writ. Inc’d Earned 
NEW AMSTERDAM: Col 
New Amsterdam REED Se cctvcccess $30,756 $1,000 $8,716 $6, 551 $14,478 $14,140 $5,750 39.7 $7,785 55.1 Co 
United States Casualty ................ 13,194 1,000 2,887 2,742 8,159 7,945 2,859 35.0 5,049 63.6 _ 
Totals, Group ...............00.s:: $43,950 $2,000 $11,603 = $9,293 $22,637 «$22,085 = $8,609 = 38.0 $12,834 8. Us 
. NEW HAMPSHIRE: 
i Serer eee aten seeks nie $4,679 $1,000 $1,828 $1,762 $1,733 $1,546 $806 46.5 $867 56.1 I 
New Hampshire 17,906 37000 S212 5,604 5,561 4.999 2,584 46.5 2,853 57.1 Ph 
RSS eee a $22,585 $4,000 $10,040 $7,366 $7,294 $6,545 $3,390 ; 46.5 : $3,720 ° 56.8 
NEW JERSEY MANUFACTURERS: 
N. ms DOOM. WIRD scccacasseccccee $1,508 $200 $876 $238 $433 $413 $92 21.1 $195 47.2 
N. J. Mfrs. Assn. Casualty ............ 9,671 100 4,035 1,012 5,523 5,336 455 8.2 3,227 60.6 
_ ‘ ; > a ; H 
MOUND dencvniarvenvercnsess $11,179 $300 $4,911 $1,250 $5,956 = $5,749 $547 9.2 $3,422 59.5 on 
NEW ZEALAND: 
EE reer reer $1,278 $568 $701 $568 $292 41.6 $231 40.7 
IS sidhatic vn 'od aka Saavewess-naen-e-ee as  swaeon 938 133 108 SS 42 38.5 38 43.4 
I i $3,105 pita : $2,216 $701 $809 $656 $334 41.3 $269 41.0 - 
NO. BRITISH & MERCANTILE: 
Commonwealth $8,038 $1,000 $4,658 $2 199 $2,215 $1,997 $1,058 47.7 $878 44.0 
eS” ee 4,034 1,000 1,963 1,054 921 506 48.0 482 52.3 
EN KGa xchetu Chalks s\nesid-bebee sive 7,692 1,000 4,316 2,129 1,963 1,024 48.1 S62 43.9 Na 
No. British & Mercantile ............. ae “weees 7,419 7,136 6,689 3,234 45.3 3,281 49.0 Re 
er | ao 694 518 453 117 22.6 287 63.2 
ED. Fda. a Canad noe b¥bdtd%% vio 16,308 1,000 9,535 4,714 4,391 2,195 46.6 2,055 46.8 
Totals, Group ............s000.00: $52,726 $4,000 $28,645 $17,650 $17,766 = «$16,414. $8,134 45.8 $7,845 47.8 
NORTHEASTERN: ea 
I a saa pbs g pu nacauedo- 0a 6a $3,651 $400 $656 $2,149 $2,181 $1,915 $973 44.6 2 
EL se. Cee Ne WENN en eeed-s-0eKes 7,123 1,500 739 3,556 5,137 4,667 1,949 37.9 
Totals, Group ..........sseseeeeees $10,774 $1,900 $1,395 «= $5,705 $7,318 = $6,582 = $2,922,399 56.7 
NORTHERN OF LONDON: Pri 
i EE cc tcccescccenscwscccse. RMI cvcee $835 $875 $790 $275 31.4 $499 3.2 Ro 
col Gsekessseeesse ae i werae 1,070 413 383 202 49.0 220 Ste 
DT CED csciecccscccecccess 06 scccs 2,478 5,224 4,600 2,496 47.8 2,452 
Totals, Group ..........s.e.0e0.e0: $41,789 ose “$4,383 © $5,453 $6,512 $5,773 2,973 45.7 $3,171 4.9 Ca 
NORTHWESTERN NATIONAL: y 
Northwestern Natl. Insurance ......... $16,910 $2,000 $8,136 $6,241 $5,351 $4,874 $2,801 52.3 $2,017 41.4 
Northwestern Natl. Casualty .......... 1,988 300 656 489 981 922 372 38.0 525 57.0 
— . = : 7 : — ™ An 
MND parse eddsand nyse ease $18,898 $2,300 $8,792 $6,730 $6,332 $5,796 $3,173 50.1 $2,542 43.9 Br 
Ca 
NORWICH UNION: De 
Eagle Fire ES er $2,524 $1,000 $658 $709 $690 $605 $352 51.0 $311 51.4 Fe 
Pe GINO DINO cccnscccsveesecese ae 2,183 3,394 3,851 3,442 1,763 45.8 1,783 51.8 Li 
~*~ ,. . to e : oo - = ame Ne 
Totals, Fire Companies ............ $9,424 $1,000 $2,841 $4,103 $4,541 $4,047 $2,115 46.6 $2,094 51.7 Qu 
Norwich Union Indemnity ............ 2,050 500 784 178 304 266 146 48.2 189 71.3 Re 
—= —— ne Sie te — 2 —_ Se: 
ey eee $11,474 $1,500 $3,625 $4,281 $4,845 $4,313 $2,261 46.7 $2,283 52.9 St: 
Th 
OHIO CASUALTY: 
EE Nich aacdeniweksivdeeeseess $716 $200 $290 $181 $395 $36 $190 48.0 $132 36.1 
Sig od gaidediepe-wbiene-is'es-0a-0 10,666 1,200 2,483 3,718 8,089 7 Tes 3,373 41.7 3,862 49.7 Fa 
— — - - —_ 31 
ECT eT Creer $11,382 $1,400 $2,773 $3,899 $8,454 $8,133 $3,563 42.0 $3,994 49.1 Re 
OHIO FARMERS: 
Ohio Farmers Insurance .............. $6.282  ..... $2,061 $3,565 $3,771 $3,259 $1,841 48.8 $1, ms 53.2 
Ohio Farmers Indemnity .............. 2,019 $300 572 453 1,083 958 445 41.1 471 49.2 
ren $8,301 $300 $2,633 $4,018 $4,854 $4,217 $2,286 47.1 $2,204 ‘52.3 
Me 
PEARL AMERICAN: St 
NE wintiabs oo Redd 44 b00500-00 $7,514 $1,000 $2, pt 3,7% $3,397 $3, a $1,898 55.9 $1,714 49.4 
Le. ocak obo Oa a orwnbe'eed dive 819 1,400 431 785 56.1 709 49.5 
SND MUNMUNUMIGO occ ccccccccccccccvcces 4 ree 10, 462 2,752 ry 373 1,634 59.4 2,345 53.6 St 
Wetele, Groep .........6cceeseceees $26,182 $1,819 $13,074 $7,549 $9,272 $4317 57.2 $4,768 514 
PENNA. MANUFACTURERS: 
i i, DOU, WEDD cc ccccccccvcscvcee $1,379 $100 $1,092 $87 $184 $167 $26 14.2 $25 15.0 Al 
Pa. Mfrs. Assur. Casualty ............. 21,625 300 8,204 2,656 8,107 8,112 896 11.1 4,354 53.6 o 
CT eee $23,004 $400 «$9,296 $2,743 $8,291 $8,279 $922 11.1 $4,379 52.9 Sc 
PHOENIX OF HARTFORD: 
Atlantic Fire $613 $250 an) ‘ashen \ ape! Speke  Geaae seeds "> eaeee 
Central States 2,426 1,000 a) Aceless | (ineiee newt “Olahehs S80 | lewarve one 
I ala 0 5b Va. 6ic.n.0'<,8b: 8.60 5.010% 24,838 2,000 14,321 $6,108 6,493 $3,184 45.6 $3,094 47.6 E. 
Equitable Fire & Marine .............. 7,683 1,000 4,954 1,222 1 299 627 44.9 623 48.0 Se 
IE i b's 6.6 vale bea esatibt wxwee 717 250 373 92 87 46 50.9 40 45.8 
Minneapolis Fire & Marine ............ 2,729 1,000 a aes ey ee Se ee eee ieee ese. eee 
ES Goatees Ua 0's aad X95 '0:0 we aie Kw kee 65,750 6,000 44,088 10,122 11,561 10,759 5,286 45.7 5,143 47.8 Cc 
eC OPE eT eer ere : $104,756 $11,500 $66,154 $17,544 $20,024 $18,638 $9,143 45.7 $8,900 47.8 
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PHOENIX OF LONDON: 
Columbia of New York 
Imperial pee eee 
Phoenix Assuran 
Union Marine & General ‘ 
Taited PIPSMGMN’S 6.0.ccccccsscccccccvess 


Totals, Fire Companies 
London Guar. & Accident 
Peels TROT cccecctvisccesoceses 


Totals, Casualty Companies 


Totals, Group 
PREFERRED ACCIDENT: 
WeOGRTHOE BOCIGOEE cass cicsvcscvcccscce 
Protective Indemnity 

Totals, 


PROVIDENCE WASHINGTON: 
Anchor 


Group 


Providence Washington ............... 
SD st cvtc-c0idedecuescees 
REINSURANCE GROUP: 
National Reinsurance ..............0+6 
Reinsurance Corporation .............. 
TGs, GHOGD  cccccaceseses erenaeen 
W. J. ROBERTS: 
Standard Marine ....... Sp ineviatbeaakiee sie 
WENOR FOE. BOY ssc ccccsdccccesecces 
. 
Totals, Group ........ jabbaireei sake 
ROYAL EXCHANGE: 
Provident ........- o00ssdeesecncsoeonse 
Royal Exchange ........ SO bes H SCC rEdEC 
BNO RAGUEERES ccccccccccevcvccesccccs 
Totals, Fire Companies ............ 
ee Ge SINE we cieC Seb es oT eS e0scscse0s 
Totals, Group ...... Pn eee ee ee ae 
ROYAL-LIVERPOOL: 
SD eR err Tr 
DE at DEED secccapeshedcecedece 
SE UE. vas wpinineai cee wst.ee0es sees 
Detroit National ........ (ibwkssseakane 
DED CHEER 56s nccedsssescceccsovcess 
Liverpool & London & Globe .......... 
PE 6:06:94-6.00000.00400 SHceteseecoesces 
SE 19840004000 0steeeee Poeeesecoceece 
Royal Insurance ... 
— seebece 


RS & Mersey 


Totals, Fire seenpnaas o% 
Fagle Indemni ty . 
Globe Indemnity .. 
Royal Indemnity 


Totals, Casualty Companies ....... 


Totals, Group 
ST. PAUL: 


Totals, Fire Companies 
St. Paul Mercury Indemnity 


SD nb nsdwinecc¥sscesencces 
SCOTTISH UNION: 
DIRE TOE 2. cwccsccetcccescscusess 
CE Ce icniencends suse aeeek ness 
Ee See ere 
Scottish Union & National 


Totals, 


Group 
SECURITY: 


East & West 
Security 


Totals, Fire Companies 
Connecticut Indemnity 


Totals, Group 


FOR MAY, 1942 
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nder- 
Total Net Net writing 
Admitted Capital Unearned Prems. Prems. Exps 
Assets Paid-in Surplus Prems. Written Earned Inc’d 
$3,424 $1,000 =‘ $1,248 $868 $882 $786 $435 
282 1,000 1872 1,145 1,165 1,040 580 
a eabed 2'957 3,958 4015 3.577 1,991 
(ee 2'186 708 ‘298 1173 428 
4177 1,000 1'340 1,159 1/178 049 582 
$23,054 $3,000 $9,603 $7,838 $8,538 $7,625 $4,016 
16128 ..... 6.680 3,063 754 7,290 3) 
9,284 1,100 2'978 1,995 4253 4,050 1,659 
$25,412 $1, 100 $9,658 $5,058 «$11,794 $11,340 ~—s $4, 125 
$48,466 $4,100 $19,261 $12,896 $20,332 $18,965 $8,741 
$10,302 $1,000 $2,596 $3,283 $6,890 $6,180 $2,808 
2'526 ‘000 752 4 907 758 308 
$12,828 $2,000 $3,348 $3,701 $7,797 $6,938 $3,116 
$2,772 $1,000 $933 $641 797 764 $290 
16,744 3,000 5,727 5.494 7,795 7.181 3.273 
$19,516 $4,000 $6,660 $6,135 $8,592 $7,945 $3,563 
$6, 405 $1,000 $4,604 $403 $773 $606 $281 
872 1'530 3,131 1,129 2,154 1,712 754 
$13,277 $2,530 «$7,735 «$1,582 «= $2,927 ~—s $2,318 ~—= $1,035 
$4,796 cecee $3,265 $606 $2,189 $2,025 $708 
4056 oesee 21445 925 1'816 1,629 652 
$8,852 esse «$5,710 $1,531 $4,005 = $3,654 ~—Ss $1,360 
$2,688 $1,000 $62 $627 $949 $729 $359 
5,583 knee 981 3,282 4,447 3,942 1,915 
129803. 338 785 709 653 356 
$9,449 $1,000 $2,181 $4,694 $6,105 $5,324 $2,630 
ae dese 1140 1.577 206 904 1515 
$14,484 $1,000 $3,321 $6,271 $10,311 $9,228 $4,145 
$7,651 $1,500 $3,806 «= $1,414 = $2,777 -—s«$:2,192 $836 
see ase 2'339 1363 2'914 1'782 828 
2/343 1,000 1.004 339 341 312 155 
340 200 se Peis oe. gece 
3.547 1,000 1,258 946 1,275 1,125 79 
1478 8=— ss. 7518 8,942 91128 "789 4,182 
10,556 2.000 4.746 2'938 3.319 3'142 11431 
23.769 5,000 8291 7,936 81568 8.253 3,802 
21529... 10/275 91050 91699 9.303 4154 
1,628 600 663 339 341 312 155 
6.232 1,000 2,137 2,471 2.767 2.580 1,174 
ee nanan 1,186 : 1,528 562 
$103,869 $12,300 $43,277 $36.618 $43,338 $39,318 $17,758 
10.580 1,000 2490 2°508 4853 " 1;802 
43.754 2500 = 16-154 7719 17.656 17.039 6.867 
37.203 2500 —-12'320 6919 15311 14.864 5,872 
$91,537 $6,000 $31,164 $17,146 $37,820 $36,463 $14,541 
$195,406 $18,300 $74,441 $53,764 $81,158 $75,781 $32,299 
$7,500 $1,000 = $3,593 «= «$2,470 «= $2,741 $2,408 ~— $11,185 
50'814 10,000 24279 11524 16007 14,816 6.772 
$58,314 $11,000 $27,872 $13,994 $18,748 $17,222  $7.957 
17.115 1; 5,534 ‘6s 81684 ‘9% 3,536 
$75,429 $12,000 $33,406 $18,683 $27,432 $25,175 $11,493 
$3,687 $1,000 ~—s- $2,277 $453 $327 $304 $158 
"792 500 1133 178 121 115 BT 
Phew 571 127 477 426 117 
ee -aseas 4,659 3,482 3.304 3,031 1,510 
$14,946 $1,500 $8,640 $4,240 $4,299 $3,876 $1,842 
$3.647 $1,000 —- $1,417 $943 $1,090 $761 $541 
13,252 2'000 4.728 5.033 5.776 5,047 2.553 
$16,999 $3,000 $6,145 $5,976 $6,266 $5,808 $3,094 
21495 537 652 1.35 1.180 483 
$19,324 $3,500 $6,682 $6,628 $8216 $6,988 $3,577 


Ratio 
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Losses 
and 
Adj. 

Exps. 
Inec’d 


518 
1,829 

681 

534 
$3,956 
3,705 
2,077 
$5,782 


$9,738 
$3,467 

549 
$4,016 


$392 
3,804 


“$4,196 
$504 
1,378 

~ $1,882 
$1,012 
853 
$1,865 


$448 
2,344 
347 


~ $3,139 
2663 

~~ $5,802 
$1,199 
1.942 





$40,151 
$1,252 
81146 


~~ $9,398 
3.979 


"$13,377 


~ $2,013 


$392 
2,408 





Ratio 
Losses 
Ine’d 
to Prems, 
Earned 
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Ratio Losses Ratio 
Under- Exps. and Losses 
writing Ine’dto Adj. Ine’d 
Prems. Exps. Prems. Exps. to Prems, 


Total Net Net 
Admitted Capital Unearned Prems. 




















Assets Paid-in Surplus Prems. Written Earned Ine'd Writ. Ine’d Earned 
SELECTED RISKS: 
memected Misks Fire ......ccccccccccses $394 $150 $175 $62 $114 $99 $39 34.0 $34 34.5 
Selected Risks Indemnity ............. 1,780 300 444 445 979 . 949 310 31.7 597 62.9 
II ot nay eaaletiatia diase'a:s $2,174 $1450 $619 $505 $1,093 $1,048 $349 ‘ 31.9 $631 * 60.2 
SKANDIA: 
EN Sa RE ESE $1,503 $600 $442 $456 $224 $196 43.0 $166 74.1 
EE Arata ee aa tb athe Rnegsciaweauii-ewewse 6 ae tae 1,355 2,531 2,530 1,895 1,069 42.2 1,241 65.5 
Totals, Group ..........0....e0000: $5,792 $600 $1,797 $2,920 $2,986 = $2,119 «$1265 si (sC«SLAOTtC(Ct«i GS 
SPRINGFIELD: 
Michigan Fire & Marine .............. $1,000 $1.648 $1,737 $1,882 $1,692 $827 43.9 $862 50.9 
yD are 1,000 1,078 434 469 421 205 43.7 215 50.9 
re oes ia es 406.0664 wes 1,000 1,184 $34 46S 421 204 43.6 214 AO.S 
Springfield Fire & Marine ............. 5,000 14,210 14,768 16,009 14,394 7,036 43.9 7,329 50.9 
Totals, Fire Companies ............ $46,726 $8,000 = $18,115 $17,373 «$14,825 $16,928 $8272 43.9 $8,620 50.9 
New England Casualty ................ 1,696 TO 624 189 377 228 159 42.1 188 82.2 
OOM CGIRD oc. sscecscnsonceesees $48,422 $8,750 = $18,739 © $17,562 $19,205 $17,156 $8,431 13.9 $8,808 51.3 
SUN OF LONDON: 
Se ices re a siiacewadeuseweele soe 3 $1,000 $1,149 $819 $1,053 $828 $499 47.4 $460 5D.6 
Sun Insurance Office .................: . aaa 2.295 4,155 5,313 4,706 2,242 42.2 2,731 57.3 
Se UNNOENN. 6 o:60000.0000.0s00880000 2 600 533 590 716 5&3 351 49.0 322 55.2 
Totals, Fire Companies ............ $12,817 $1,600 $3,977 $5,564 $7,082 $6,177 $3,092 3.7 $3,513 56.9 
CE cawndsctsse anwar dnsdecns 6,867 1,000 2.048 1,471 3,123 3,064 1,137 36.4 1,899 62.0 
I is 5 dd. 499-44509-0-4 S000 $19,684 $2,600 $6,025 $7,035 $10,205 $9,241 $4,229 41.4 : $5,412 58.6 
TRAVELERS: . 

ES deka cin gous aes ee sues saw.ont $3,125 $1,000 $1,333 $733 $623 $533 222 35.6 $206 38.7 
EE ENE 6.6 085546se00.2040d0e00 0 30,109 2,000 8,627 16,454 16,944 14,758 8,812 52.0 6,435 43.6 
Totals, Fire Companies ........... $33,234 $3,000 $9,960 $17,187 $17,567 $15,291 $9,084 ~—s1.4. «$6,641 43.4 
rr rere 82,734 3,000 14,578 10,102 16,285 14,963 8,141 50.0 7,592 50.7 
SEUVGNOES TMOUPAMES 2.02. cccccccccceces 141,617 a20,000 a70.9388  ¢24.716 70,962 066,034 23,478 33.1 €37,273 c56 .4 
Totals, Casualty Companies ...... $174,351 $23,000 $85,516 $34,818 $87,247 $80,997 $31,619 36.2 $44,865 55.4 
LESS Pe ~ $207,585 $26,000 $95,476 $52,005 $104,814 $96,288 $40,653 38.8 $51,506 53.5 


a | 


Automobile 
Accident 
Burglary 
Plate Glass 
Liability 
Co 
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54 Years of Service 


The Preferred Accident has throughout its 54-year 
career built up and maintained a progressive staff of 
agents in all parts of the country with whom its rela- 
tionship has been friendly and mutually profitable. 


The cornerstone of the Preferred’s success has been 
gradual, steady growth, the emphasis being on careful 
underwriting in both field and home office, and a policy 
of claim settlements that builds good will among policy- 


holders. 


That agents appreciate this program in its broad as- 
pects is indicated by their long time representation of 


the Preferred. 


of New York 


THE PREFERRED ACCIDENT INSURANCE COMPANY 


Edwin B. Ackerman, President 
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143 YEARS OF DEPENDABLE PROTECTION 


(GRC ORPORATED) 
‘J, J, 


Providence Washington Insurance Co. 


PROVIDENCE, RHODE ISLAND 





INCORPORATED 1928 


Anchor Insurance Co. 
PROVIDENCE, RHODE ISLAND 
Organized and Owned by the Providence Washington Insurance Co. 





Each company writes the following classes of insurance 
FIRE— WINDSTORM AND ALL ALLIED LINES 








OCEAN and INLAND MARINE— ALL RISKS 
AUTOMOBILE—COMPREHENSIVE—FIRE—THEFT and COLLISION 


Combined Policies 
Automobile and Golfers’—Full Coverage With 


MARYLAND CASUALTY COMPANY 




















INSURANCE COMPANY GROUPS—Continued 
(last 000 omitted) 


Ratio Losses Ratio 






































Under- Exps. and Losses 
Total Net Net writing Ine’dto Adj. Inc’d 
Admitted Capital Unearned Prems. Prems. Exps. Prems. Exps. to Prems. 
Assets Paid-in Surplus Prems. Written Earned Ine’d Writ. Ine’d Earned 
U. S. FIDELITY & GUARANTY: 
Fidelity & Guaranty Fire ............. $8,827 $1,000 $1,815 $5,068 $6,383 $5,808 $2,869 44.9 $2,944 50.7 
. 8S. Fidelity Oe GR Sp cacdczsvece 68,787 _-2,000 19,202 17,543 39,248 37,305 16,685 42.5 16,551 44.4 
UNI, IIE gaictstnséncnsnnesece $77,614 $3,000 $21,017 $22,011 $45,631 «$43,113 «$19,504 «= 42.9 «$19,495 45.2 
UNIVERSAL: 
Universal Insurance ...............+0- $5,171 $400 $1,315 $1,775 $3,583 $3,182 $1,359 37.9 $1,831 57.6 
Universal Indemnity .....cccccccsssess 1,186 300 481 132 263 235 86 32.6 127 54.0 
I i i $6,357 $700 $1,796 = $1,907 s«$3.846 = $3,417—Ss«$1,4450—s37.6 $1,958 «ST. 
WESTERN: 
2. er eee $.1417 $500 $237 $561 $837 $824 $398 47.5 $456 55.3 
Western Casualty & Surety .......... 5,003 750 686 1,529 3,630 3,430 1,344 37.0 1,936 56.4 
Bs GN: Stivers ieeacaeccucee $6,420 $1,250 $923 $2,090 $4,467 $4,254 $1,742 39.0 $2,392 56.2 
YORKSHIRE: : 
London & Provincial .............++0-- - ee $836 $392 $401 $342 $198 49.4 $170 49.9 
Seaboard Fire & Marine .............. 3,199 $1,000 585 1,114 1,381 1,147 651 47.1 624 54.3 
SOPKGMEPS TRSUPEMES 2.000 ccccccccccce SS ee 1,730 1,960 2,007 1,709 996 49.6 852 49.9 
Totals, Fire Companies ........... ~ $8,696 $1,000 «$3,151 $3,466 «= $3,789 «$3,198 $1,845 = 48.7 $1,646 51.5 
Yorkshire’ PED 65430 kd wrugesescas 750 1,185 868 1,446 1,255 653 45.2 601 47.9 
, SE bidders seeneccpsavass $1,750 $4,336 $4,334 $5,235 $4.42 453 $2,498 47.7 $2,247 50.5 
ZURICH: 
Se RE ee eee $1,766 $300 $1,139 $214 $682 $651 $341 50.0 $327 50.3 
American Guar. & Liability ........... 3,115 1,250 1,432 326 430 185 192 44.6 82 44.0 
Zurich Gen. Acc. & Liab. .............. fe rT 14,634 5,799 15,044 14,843 5,577 37.1 8,516 57.4 
Totals, Casualty Companies ....... $40,209 $1,250 $16,066 $6,125 $15,474 ” $1 5.05 28 $5,769 37.3 $8,598 57.2 
I ID acitcpennavenvixannde ~~ $41,975 $1,550 $17,205 $6,339. $16,156 $15,679 «$6,110 += 37.8 «$8,925 56.9 
a Capital and surplus figures entire company. 
b Includes expenditures under service retirement plan. 
¢ Casualty department only. 
FOR MAY, 1942 79 








WANTED... 


POSITIONS : 














CASUALTY 


Payroll auditor, New England, with fire and 
casualty inspections and survey experience, is 
available. Very well recommended. Married, 
age 41, good education. Jewish. C-369. 


Claim manager or examiner, now in the 
East, will consider position anywhere. Age 39, 
married. Asks $250. Has law degree. C-370. 


Executive assistant for investment department 
of insurance company with 17 years investment, 
security and tax experience. oderate Salary. 


Claims adjuster available. Located in East, 
will go anywhere. Recommended. C-373. 


Position as special agent or automobile ad- 
juster sought by man with long automotive 
experience. Very good references. C-375. 


Automobile underwriter located in Middle 
West, will go anywhere. Asks moderate salary. 
Well recommended. C-376. 


Lawyer with administrative ability. Experi- 
enced in statistics, accounting, three years 
private practice, four years examiner-division 
supervisor State Insurance Department; prefers 
home office legal or actuarial department, Texas- 
California. Twenty-eight, married. C-380. 


Claims manager, su ervisor or_ investigator. 
accident and health, life claims. Fifty-one, well 
recommended. Now in Texas. C-382. 


Casualty or fire-marine special or state agent. 
ge 43. Prefers Central West territory. C-384. 


Position wanted in accounting department, or 
assistant to comptroller, casualty epmpany. Fif- 
teen years’ experience, age 35, C.P.A. Prefers 
Eastern territory. C-385. 


Producer with casualty and surety experience 
desires sition as branch manager or special 
agent. ow on West Coast, will travel any- 
where. C-386. 


Safety Engineer particularly qualified in 
truck lines. age 44, married. Good recommenda- 
tions. C-387. 


Accountant, statistician or payroll auditor, 
New York or New England territory, 25 years’ 
experience, age 50. Well recommended. C-389. 


_ Special or state agent (fire, casualty or surety 
lines), age 47, 20 years’ experience. Good 
recommendations. C-390. 


Claim man, attorney, automobile and surety 
—- Age 40, very good references. 
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Branch manager or assistant branch manager, 
production casualty-surety, 18 years’ experience, 
age 47, very good references. C-392. 


Attorney, 31, married, 10 years’ experience 
(life, fire and casualty), now with middle west 
law firm, desires position legal department in 
east or New England or connection with law 
office. Very good recommendations. C-394. 


_ Executive experienced in casualty underwrit- 
ing and claim work seeks position as Home 
Office examiner or field supervisor. Age 39. 
Asks $3600. Well recommended. C-395. 


_ Risk analysis, agency or underwriting work 
in Chicago or Los Angeles desired. Well recom- 
mended as to character and industry. Age 32, 
married. Asks $150 to $175. C-397 


_An experienced insurance woman seeks po- 
sition as stenographer, secretary, or assistant to 
executive. Has supervised a large office for 
many years, including payroll. Salary is open. 
Excellent references. C-398. 


Insurance adjuster and investigator desires 
position in Chicago with casualty company. Ten 
years’ experience. Good references. C-401. 


Casualty Claim Manager, 40 years old, mar- 
ried, three children. Twenty-two years experi- 
ence, fourteen as manager in Home and Branch 
Offices. Also fire, theft and inland marine ad- 
justing experience. Excellent references. C-402. 


Executive, agency or underwriting depart- 
ment position sought by casualty executive of 
many years experience in direct writing and 
reinsurance fields. Excellent record, available 
immediately. C-383. 


Claim adjuster or special agent, age 38, 
single, draft exempt, eight years experience. 
NO in Louisville, will move. Asks $150. 
-403. 


Casualty man, fifteen years one company, 
underwriter, special agent and branch office 
manager. Age 38, married, will go anywhere, 
desires immediate connection. Very good ref- 
erences. C-404. 


Position as casualty adjuster or general agent 
sought by man with thirty years’ experience as 
agent and adjuster. Asks $250. Age 51. Mar- 
ried. C-405. 





EXECUTIVE’S ASSISTANT 
PRIVATE SECRETARY 


Capable, young, single woman desires responsi- 
ble position; well trained, thoroughly experi- 
enced, p good judg initiative. Box 
43. Alfred M. Best Company, Inc., 75 Fulton 
Street, New York, N. Y. 

















The individuals offering their services 
in this column have been investigated 
by Alfred M. Best Company, Inc., and 
the representations made as to knowl- 
edge, experience and character are as 
stated by us. No charge is made for 
this space as the only desire is to as- 
sist them and the insurance business 
generally. Only those who are not em- 
ployed will be considered. 


FIRE 


Connection desired in the field or as branch 
office manager. Almost twenty years experience 
in field inspecting, engineering and adjusting 
capacities. Age 43, married. No objection to 
traveling. Good references. F-173. 


Experienced loss man, 32, desires connection 
in New York City or vicinity. Over eight years’ 
experience in various capacities, principally loss 
adjustments. Very good references. F-176 


Young man, 36, with over 10 years’ experi- 
ence desires connection as fire underwriter or 
special agent, preferably in Middle West. Very 
good references. F-177. 


Experienced field man and adjuster secks 
position in the Middle West or Mountain terri- 
tory. Age 51, married. Good references. F-178. 


Attorney, auditor and accountant. LI B. 
Graduate N. Y. Law; Pace Accountancy Insti- 
tute. Experienced fidelity and blanket bonds; 
also subrogation and salvage work. No objection 
to traveling. Salary $250 or open to proposition. 


Young man, 36, desires employment as auto- 
mobile underwriter or assistant manager of 
automobile department. Has had about twelve 
years experience with Middle-Western fire in 
surance companies. Very good references. F-181. 


Special agent with over 25 years of insurance 
experience desires connection in Florida or any 
southeastern state. Good references. F-183. 


Christian, age thirty-four, fourteen years ex- 
perience with large brokerage firm desires re- 
sponsible casualty insurance position. Is fully 
capable of taking charge of large accounts o1 
acting as insurance manager. xcellent refer- 
ences, F-184. 


Fire-marine or casualty special or state agent. 
Age 43. Prefers Central West territory. F-185. 


Position desired as manager of insurance 
broker’s office or department. Has had twenty- 
five years’ brokerage experience covering all 
classes of insurance. Prefers New York or Chi- 
cago. Very good references. F-186. 


Capable insurance executive with over 40 
years of Fire Insurance experience, seeks po 
sition in an underwriting or loss department of 
fire insurance company. Location of employment 
immaterial. References are excellent. F-187. 


Position wanted as underwriting supervisor in 
home office or field by widely experienced former 
officer of important fire companies. F-188. 


BEST'S FIRE AND CASUALTY NEWS 





Uy 


ch 
ce 
ng 
to 


on 
rs’ 
SS 


ri- 
or 
ry 








REPORTS ON 


COMPANIES AND ASSOCIATIONS 


AMERICAN FOREIGN Insurance Association, 
New York, N. Y. 


Staff Changes 


Frank M. Smalley, President of the American For- 
eign Insurance Association, announced last month the 
resignation of Harry Austin as General Manager of the 
Association and the appointment by the Board of Trus- 
iees of Ugo E. Guerrini as his successor. Other changes 
announced were the appointment of L. C. Irvine, for- 
merly assistant manager, as Manager and L. H. Doman 
to fill the newly created office of General Counsel. 

Ugo E. Guerrini, the newly appointed General Man- 
ager, has had a long and interesting career in insurance. 
Born in Italy, he came to this country in 1908 and ac- 
quired United States citizenship in 1912. In December 
1920, he joined American Foreign as manager for the 
Mediterranean countries including Italy, Greece, the 
Near East, Turkey, Egypt, and North Africa. Subse- 
quently he was transferred to Paris in 1931 as manager 
for Europe and had supervision of the Association’s 
affairs in all of Europe, the Near East and North 
Africa. In 1938 he was brought to New York as assist- 
ant manager in charge of all fire underwriting except 
for the Far East and Brazil. 


AMERICAN MUTUAL Reinsurance Company, 
Chicago, Ill. 


Plans Aggressive Campaign 


Plans for an aggressive sales campaign, aimed at 
writing a heavy percentage of all mutual fire insurance 
company catastrophe reinsurance contracts which ex- 
pire during the coming year, were approved by the board 
of directors early last month at the company’s first an- 
nual meeting. The meeting signalized completion of the 
organizational phase of the reinsurance carrier’s opera- 
tions, which began on October 25, 1941. 

All officers of the company were reelected and only 
one change was made in the board of directors. The 
new director elected was Harold Knapp, president of the 
Norfolk & Dedham Mutual Fire Insurance Company, 
Dedham, Mass. Mr. Knapp replaced Burton S. Flagg, 
president of the Merrimack Mutual Fire Insurance 
Company, Andover, Mass., who did not seek reelection. 
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Catastrophe Cover 


The American Mutual Reinsurance Company was set 
up last year by a number of major mutual fire insur- 
ance companies for the purpose of writing catastrophe 
reinsurance for all American mutual fire insurance car- 
riers with whom satisfactory contracts could be negoti- 
ated, a function previously performed largely by the 
European reinsurance market. 

The bulk of the liability under these contracts is 
retroceded to other mutual fire insurance companies 
upon a regional basis, with 37 large mutual fire insur- 
ance carriers now participating in this phase of the 
American Mutual Reinsurance Company’s operations. 
It has been possible to organize facilities in this way 
because of the fact that many important mutual fire 
insurance companies do not operate nationwide, and are 
thus able to accept liability in certain regional areas 
under catastrophe reinsurance contracts in the knowl- 
edge that their direct writings would not involve them 
in such areas in the event of disaster. 


ATLANTIC MUTUAL Insurance Company, 


New York, N. Y. 
100th Anniversary 


New York’s oldest mutual marine insurance com- 
pany, Atlantic Mutual Insurance Company, observed 
last month the 100th Anniversary of its founding. It 
was chartered by an Act of the New York Legislature 
on April 11, 1842. 

Actually, the foundations of the company’s business 
were laid some years earlier when a predecessor com- 
pany by the name of Atlantic Insurance Company was 
organized in 1892. One of its founders, Walter Restored 
Jones, became the first president of Atlantic Mutual. 
and his associate Josiah L. Hale, the company’s first 
vice president. 


The Clipper Ship Era 
The birth of Atlantic Mutual coincided with one of 
the most colorful eras in American marine history— 


(Continued on the next page) 





The KANSAS CITY offers you 


these 5 important advantages 





Morton a ones 


PRESIDENT 











INSURANCE and Maine 


CHICAGO OFFICE: KANSAS CITY, 
INSURANCE EXCH. MISSOURI 
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ll Ti MAR 


The World’s most Glamorous Cocktail Lounge 


, =~ of glowing sunsets . . . romance ¢ = ingled 
heavens . . . thrill to them at ‘‘The Top o rk’’. 
Here in a gorgeous, 50-mile panorama you a yA unfor- 
gettable beauty of San Francisco, the wonder of the 2-bridge- 
spanned Bay, the glory of the hills beyond. 


Make this poignant picture your private view. No matter 
how brief your visit, you will see more of San Francisco 
+ her beauty, her romance, her fascinating life . . . when 

you ‘stop at The Mark. Rates from $5. 


Garage in the building. 
Special reduced rates for service men and their families 


8 


HOTEL 








* WARK HOPI 


HIGH ATOP NOB HILL 
IN SAN FRANCISCO 





GEO. D. SMITH, General Manager 
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ATLANTIC MUTUAL INS.—Continued 


the rise of the American clipper ship. From the 1840's 
to about 1870 these speedy sailing vessels dominated 
the seas and wrested most of the ocean carrying trade 
from England and continental countries. Their mastery 
of the seas brought a period of great prosperity to 
American ship owners and merchants. At the same 
time the growth of American shipping provided a 
profitable field for the writing of insurance on ships 
and cargoes. 


Atlantic's Record 


In response to the company’s first appeals for busi- 
ness, applications for insurance aggregating $800,000 
were shortly received, constituting the nucleus of the 
business which ultimately developed into large propor- 
tions. In the 100 years that have elapsed, Atlantic has 
insured property valued in excess of $50,000,000,000 ; 
received premiums of over $442,000,000; paid losses 
exceeding $213,000,000 and declared dividends of al- 
most $125,000,000. In recent years it has broadened 
its insurance underwriting from marine insurance to 
many other types of property protection, including fire, 
automobile and yacht insurance, domestic transporta- 
tion and personal property of all kinds. 

Through the wars and panics of the past century, 
Atlantic Mutual has paid dividends to its policyholders 
in every year but one. In the long history of the com- 
pany, the year 1854 stands out as one of those inex- 
plicable periods in which one marine disaster after 
another occurred in close succession. The company, 
which had earned total profits of almost $5,000,000 in its 
first ten years, suddenly was called upon to pay losses of 
414 millions in this single year and in the following 
year it prudently omitted payment of dividends. But 
it quickly weathered the storm, resumed payments at 
the rate of 30 per cent in the following year and has 
continued to pay dividends without interruption to the 
present day. 


- Problems of Five Wars 


As it starts upon its second hundred years, Atlantic 
Mutual is drawing upon its experience accumulated in 
four major wars to guide it in handling the daily prob- 
lems brought about by the present world wide war. The 
company had been organized but a few years when it 
was confronted with problems growing out of the war 
between the United States and Mexico in 1846. The 
Civil War, the Spanish-American War and World War 
1 each presented in turn new problems and had a pro- 
found influence on American shipping and the conduct 
of marine insurance. 

The out-break of the first World War marked the 
beginning of a tremendous expansion in overseas cont- 
merce, imposing a severe strain upon the facilities of 
all insurance companies. Marine and war risks insured 
by the company increased from a total of $740,000,000 
in 1913 to $1,200,000,000 in 1920. With this vast in- 
crease in risks came the vexing problems of great de- 
struction of shipping by enemy action—problems which 
are multiplied many times in the present war. 
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New Trustee 


Basil Harris, President of the United States Lines, 
recently was elected a Trustee of the Atlantic Mutual 
Insurance Company. 

Mr. Harris is a member of the Board of Managers of 
the American Bureau of Shipping, Trustee of the Emi- 
grant Industrial Savings Bank and served as Assistant 
Secretary of the Treasury under Secretary Morgen- 
thau. 


GRAIN DEALERS NATIONAL MUTUAL Fire 


Insurance Company, Indianapolis, Ind. 
Dividend Reductions 


The Board of Directors of this company, after care- 
ful consideration, has approved a downward adjustment 
in the rates of dividend payments returned to policy- 
holders. This action was dictated by the current trend 
of higher losses and operating expenses and a desire that 
the security of the company’s indemnity be preserved 
and costs be kept consistent with results. 

The new scale of dividends for all policies which be- 
comes effective on and after June 1, 1942, except for 
automobile policies on which the dividend was reduced 
on February 1, 1942, follows: 


Dwellings, apartments, churches, hospitals, schools, and 
public buildings (All kinds of policies except inland 
Se OS ere reer cor ere 25% 

All other classes of General Business 
(All kinds of policies except inland marine and earth- 


IRD chsh 8. 0s Oded ate teas ee tein ce te macaw Shale wie 20% 
All inland marine and earthquake policies ............ 15% 
Automobile policies 

Se NII 5 otha ois aw ni ducdwasacn dan cd deans 10% 


HOME FIRE SECURITY Corporation, 
New York, N. Y. 


Status of Bank Loan 


The New York branch of the Royal Bank of Canada, 
after carefully reviewing present conditions, has de- 
clined to grant a further extension of the maturity date 
of this company’s outstanding indebtedness. The loan 
was made on April 15, 1930, in the principal amount of 
$19,051,475, and was extended beyond its original ma- 
turity date on numerous occasions, the last extension 
having expired on March 16, 1942. The Bank, however, 
continues to carry the loan on an open basis and has 
agreed to waive the full legal rate of 6% interest on the 
loan from March 16, 1942, the maturity date, and to 
accept instead interest at the rate of 3% per annum, in 
line with arrangements which have been followed since 
July, 1938. Dividends on the collateral in excess of the 
3% interest will apply in reduction of the principal of 
the loan. The unpaid balance of the loan on March 16, 
1942, amounted to $16,257,933.02 and interest has paid 
to February 1, 1942. 

(Continued on the next page) 
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Follow Through 


for NEW BUSINESS 


<> 


Replacement costs since 1933 have increased 
upwards to 60% depending upon location, and 
are still going up! Your local contractor or 
builder can tell you what the percentage of in- 
crease is for your locality. Many residential and 
mercantile policyholders are under-insured today. 
Policies written six months or a year ago are in- 
adequate now. With the materials shortage, labor 
scarcity, priorities, etc., rebuilding and repairing 
will take longer after a fire. Check current Fire 
policies to see that your policyholders have proper 
insurance to value. 


Rents country-wide are up. A quick response to 
the present “rents” situation will prove profitable 
premium-wise. Rent & Rental Value Insurance is 
urgently needed by property-owners to safeguard 
them against loss of rents and rental value. Sell 
clients first—then prospects. 


Extended Coverage is particularly needed now- 
adays in view of increased hazards of all kinds. 
Now is the time to check over your Fire and 
Tornado renewals and to institute an active cam- 
paign for this class. 








For business-building plans and promo- 
tional literature, you are cordially invited 
to consult our Advertising Department. Its 
facilities are your facilities for the asking. 

















INSURANCE 
COMPANY 





North British ano Mercantile 


Insurance Company Limited 
150 William Street 
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UNITED STATES 


CASUALTY COMPANY 


INCORPORATED MAY 1895 


Has been paying in full its every 


obligation 


For Over 45 Years 


Home Orrice: 60 JoHn Srreet, N. Y. 









ENJOY LUXURIANT 
AIR CONDITIONED ROOMS 
AT THE KENTUCKY HOTEL 
CENTRALLY LOCATED 


Finest meals and drinks 
at the famous Tavern 


Rates from $2.50 single— 
$4.00 double 


Samuel S. Friedman—Managing Director 
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HOME FIRE SECURITY—Continued 


Wilfred Kurth, president of the Home Fire Security, 
in apprising stockholders of this development, com- 
mented in part as follows:—‘The Bank’s unwilling- 
ness to give a fixed maturity extension may in part be 
due to the Corporation’s uncertain position on current 
taxes. Federal Income and New York State Franchise 
taxes apply to 15% of the dividends received on col- 
lateral pledged with the Bank even though the dividends 
are also pledged on the loan and are not available to 
the Corporation for payment of taxes. A balance of 
substantially $16,472.73 still remains unpaid on these 
taxes, due and payable in 1941. There is also a dis- 
puted claim on an additional item of $916.57 for Fed- 
eral Income tax for the 1940 tax year. The only income 
available to the Corporation for the handling of such 
items is not to exceed $500 per month from interest 
on miscellaneous old small loans. Knowing the financial 
predicament of the Corporation, the Federal and State 
tax authorities have to date been content to divide this 
income and have not taken drastic action such as is 
available to them. The Corporation will constantly have 
such tax problems before it unless conditions materially 
change.” 

The financial statement of the Home Fire Security 
Corporation as of March 31, 1942, showed investments 
comprising 493,400 shares The Home Insurance Com- 
pany of New York and 800 shares National Liberty 
Insurance Company, as well as miscellaneous assets 
totaling $61,794. In addition to the unpaid bank loan 
of $16,257,933 there were accrued interest and other 
liabilities of $109,279. The present market value of as- 
set holdings is equal to about 75% of the outstanding 
bank loan and other liabilities. 


INDIANA LUMBERMEN'S MUTUAL Insurance 
Company, Indianapolis, Ind. 


Dividend Adjustment 


The directors of this company at their annual meet- 
ing in February reduced the rate of dividend on lumber 
business to 20% in the States of Mississippi, Louisiana 
and Arkansas. This reduction was dictated by the loss 
ratio on such business in those States which did not 
warrant the 30% return previously made. 


LUMBER MUTUAL Fire Insurance Company, 


Boston, Mass. 
Dividend Reductions 


In line with the general trend among the more im- 
portant mutual fire insurance companies brought about 
by heavier losses and expenses, the Lumber Mutual is 
now allowing lower dividends on many classes of busi- 
ness. The reductions now in effect on the various classes 
of business follow: 
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Old Rate New Rate 

Unsprinklered lumber and woodworking 

risks, automobile tornado and wind- 

eee Cre ee ee eee PCr ae 30% 25% 
General business risks, unsprinklered, ex- 

cluding lumber and woodworking prop- 

I 5b soda aha ha Sa ha aha is dcae Ui niin ws Oe atv 25% 20% 
Automatic sprinklered risks of all classes, 

including sprinkler leakage coverage.. 3314% 25% 
Use & occupancy, rents and profits cover- 


REE Rhee sen ron eee 30% 25% to 15% 
Automobile fire and theft .............. 35% 25% 
AGO COMMON 2... ceccscsccees 35% 5% 


MID-AMERICA INSURANCE Company, 
Detroit, Mich. 


Retires 


This company, which was formed in 1939 under the 
sponsorship of the General Finance Corporation, Chi- 
cago, Ill., is now in process of liquidation. Its outstand- 
ing business has been taken over as of December 31, 
1941, by the Mid-States Insurance Company, Chicago, 
Ill., another affiliate of the General Finance, under con- 
tract of reinsurance approved on March 16, 1942, by the 
Illinois and Michigan Insurance Departments. Most of 
the business transacted by the company, during the 
short period of its existence, originated through auto- 
mobile financing activities of the parent organization. 


MILLERS MUTUAL Fire Insurance Company, 
Harrisburg, Pa. 


Correction Notice 


In the table of financial extracts covering mutual fire 
insurance companies which appeared in the April issue 
of Best’s Fire & Casualty News the net surplus figure of 
this company is incorrectly reported as $1,153,000. The 
correct figure should be $1,353,000 which is the amount 
appearing for the surplus of the Millers Mutual of Fort 
Worth, Texas. The correct surplus figure for the latter 
company should be $1,183,000. Subscribers are re- 
quested to kindly make note of these corrections. 


MUTUAL FEDERATION of New York, 
Utica, N. Y. 


New Organization 


Six New York mutual fire companies, Chemical, 
Home, New York Central, Otsego, Preferred and Utica 
Fire, have completed arrangements for the issuance of 
combination policies. Announcement of this new Fed- 
eration follows withdrawal of these companies from 
participation in combination policies of the New York 
Cooperative Underwriters. 

(Continued on. the next page) 
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Agents of 
The Allies, 


to 0, because every man who, 


in his own territory, can help guard 
our war production against any form 
of delay, damage, destruction, sabo- 
tage, or shutdown, is doing his part to 


help win the war. 


In this highly essential, critically im- 
portant task that you can perform 
right at home—you can contribute 
your own experience—and the expe- 
rience of the oldest company in the 
world rendering such a service—the 
Sun, now in its 232nd year of antici- 


pating the unexpected. 
FOUNDED 1710 


SUN 
INSURANCE 
OFFICE 


LIMITED 


PATRIOTIC INSURANCE CO. OF AMERICA 
SUN UNDERWRITERS INS. CO. OF N. Y. 


SUN INDEMNITY CO. OF N. Y. 


NEW YORK: 55 Fifth Avenue 
Chicago: 309 W. Jackson Boulevard 


San Francisco: Swett & Crawford, Gen’! Agts. 
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BALTIMORE NEW YORK 


A PROGRESSIVE 


SURETY and CASUALTY 
COMPANY 

















IT’S ABOUT TIME 


IN \EW YORK 
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Single from $3.30 
SAVE Double from $4.95 
TIME 
. @ 1 BLOCK FROM PENN STATION 
° @ S MINUTES TO TIMES SQUARE 


TIME, always valuable, is now more 
precious than ever. Save time by stay- 
ing at the McAlpin. Its ideal midtown 
location is right where it’s most con- 
venient for business or pleasure. 


Rooms with private bath 


@ B.& 0. Motor Coaches stop at our door 








HOTEL M‘ALPIN 


BROADWAY at 34th STREET, NEW YORK 
Under KNOTT Management JOHN J. WOELFLE,. Manager 


MUTUAL FEDERATION—Continued 


Business of the new group will be produced exclu- 
sively through agencies and rates will be those of the 
Underwriters Rating Board. Combination policies to be 
issued are: New York Farm Underwriters for farm 
business ; New York Federated Underwriters for larger 
lines of all classes other than farms; and Special Risk 
Underwriters, a non-assessable policy comprised of 
three companies with the policy so arranged that all six 
Federation companies participate. 


NEBRASKA HARDWARE MUTUAL Ins. Co.., 
Lincoln, Nebr. 


Examined 


A convention examination of the affairs and condition 
of this company, participated in by the States of Ne- 
braska and Kansas, was completed as of December 31, 
1941. The examination covered a review of the four 
years intervening since the last examination as of De- 
cember 31, 1937, conducted by the Nebraska Insurance 
Department. 

The report of the examiners in its entirety was very 
favorable and revealed the maintenance of a sound 
financial position. Total admitted assets at the close of 
last year as determined by the examiners were $481,524, 
liabilities amounted to $222,596 and unassigned surplus 
and voluntary reserves totaled $258,928. Unearned pre- 
mium reserves were computed by the examiners on the 
full basis, although under the laws of Nebraska com- 
panies are permitted to set up such reserves on the basis 
of 40% of that figure. 

The company was organized in 1904 by members of 
the Nebraska Retail Hardware Association for the pur- 
pose of insuring its members against loss by fire to their 
buildings, hardware stocks, home and household goods. 
In 1923 its business was extended to include protection 
to all approved fire risks, and in 1925 the coverage was 
extended to include plate glass and tornado insurance. 
At the date of the examination the company was licensed 
in the States of Colorado, Iowa, Kansas, Ohio and Ne- 
braska. 

Excerpts from the examination report follow: 


Agency Organization 


The company uses two standard printed forms of 
contract, namely, general agents and agents. As of De- 
cember 31, 1941, the company had six general agents 
and one hundred forty agents under contract. A pre- 
scribed territory is assigned each general agent and 
agent. 

The contracts are subject to the approval of the com- 
pany and may be terminated by either party on written 
notice. The commission payable is similar to commis- 
sions paid by other companies of this kind. Under the 
general agents contract the company agrees to advance a 
stipulated amount each month, which amount is charged 
to the agent. The agent agrees to pay the company for 
any advances in excess of commission earned. 
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A limited number of executed contracts on each of 
the forms were examined and no unusual or extraor- 
dinary terms or provisions noted. 

The policy forms used by the company are based on 
the New York standard form, with the one exception 
of the Mutual Policy conditions. All contracts have been 
filed with the Insurance Department of the states in 
which the company is authorized to transact business. 


Maximum Retention and Reinsurance 


The maximum retention in protected towns on fire 
risks is $7,500.00 on any one risk and not to exceed 
$8,000.00 when two or more risks are attached. The 
total retention in any one block is $20,000.00. In un- 
protected towns the maximum is $2,500.00 on any one 
risk and not to exceed $3,000.00 where two or more 
risks are attached. In any one block the maximum is 
$5,000.00. 

The maximum retention on tornado risks is $5,000.00 
in both protected and unprotected towns. 

The company has reinsurance facilities provided 
through treaties covering ceded and assured risks. It is 
protected against a catastrophe by excess reinsurance 
for tornado loss. Twelve agreements were in force as 
of the date of this examination and with the exception 
of one, were authorized to do business in the State of 
Nebraska. No credit is allowed for the premium ceded 
to the company not admitted in Nebraska. 


Dividends to Policyholders 


The premium charged by the. company is based on 
Bureau rates. At the expiration of the policy a return 
has been made to the policyholder in the form of a 
dividend. This dividend is determined by the Board of 
Directors and may be paid in cash or applied on renewal 
premium, 

The following tabulation shows the percentage of 
dividend paid on direct business as approved by the 
Board of Directors. This percentage has been paid 
since 1934, 


Fire Tornado 
Class A 40% Classes A-B-C-D 25% 
Class B 40% Class F 15% 
Class C 30% Class G 40% 
Class D 25% Class H 30% 
Class E 30% 
Class F 15% 


NEW JERSEY MANUFACTURERS Association 


Fire Insurance Company, Trenton, N. J. 
Dividend to Policyholders 


On April 8, 1942, the board of directors of this com- 
pany declared the regular 20% dividend, an extra 5% 
dividend, and a special extra 5% dividend, or a total 
of 30% on net premiums written between July 1, 1941 
and September 30, 1941, both inclusive. These divi- 
dends were approved by the Department of Banking 
and Insurance of New Jersey. 


1942 


FOR MAY, 








Exreas 
Underwriters, 
Suc. 


Excess Covers — Reinsurance 
Casualty — Fire 





LESTER A. MENEGAY 


Vice President 


ARTHUR VON THADEN 
President 


90 John Street, New York 
BEekman 3-1170 











IN DETROIT 
THE TRAVELER’S 


I" CHOICE 


ys ‘visit Detroit, most always stop 

, at the hotel that’s “Aglow with 

’ Friendliness.” They appreciate 

7 the extra value they get for every 
4 dollar they spend. 

900 rooms with bath, circulating 

ice water and Servidor from $2.50. 


HOTEL FORT SHELBY 


Gplae with Primal 


J. E. FRAWLEY, General Manager 
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SPECIAL SERVICES 





S. ALEXANDER BELL 
Associated with 
BAUMANN, FINNEY & CO. 
Certified Public Accountants 
Insurance Accounting, Audits and Systems 


208 SOUTH LA SALLE STREET 
CHICAGO, ILLINOIS 
Telephone: Central 1370 








CHASE CONOVER & CO. 


AUDITORS AND ACCOUNTANTS 
135 SOUTH LA SALLE STREET 
CHICAG 


WINNIPEG, 


Payne & Hardy, 


DALE & COMPANY 
LIMITED 
C. GILBERT ROSS, PRESIDENT 


COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS ... 


Offices at 
MONTREAL, VANCOUVER, TORONTO, 
H FAX 


Associate Offices 
Ltd. Hamilton, Ont. Insurance Accountants 


David J. Morland, Ltd. North Bay, Ont. 


Wolfe, Corcoran & Linder 


Consulting Actuaries 
Auditors and Accountants 


116 John Street, New York, N. Y. 





MONTREAL 





WOODWARD and FONDILLER, Inc. 


Consulting Actuaries 


ALI 


90 John Street, New York 





Telephone Franklin 3868 





Telephone Barclay 7-3428 








HARRY S. TRESSEL 
Certified Public Accountant 
and Actuary 
10 S. La Salle Street 
Chicago, Ill. 


M. Wolfman, A.A.I.A. 
N. A. Moscovitch, Ph.D. 
L. J. Lally 








Franklin 4020 





WINZER & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
29 SOUTH LASALLE STREET 
FRANKLIN 6085 
CHICAGO 


WOODWARD, RYAN, SHARP 
& DAVIS 


Consulting Actuaries 


41 PARK ROW, NEW YORK 
Telephone Beekman 3-5656 

















PLYMOUTH Insurance Company, 
Chicago, Ill. 


Presently Inactive 


This company, formed in April, 1940 by the National 
Bond & Investment Company, is not writing any busi- 
ness at the present time. No definite decision has been 
reached by the management as to future operations but 
the matter is now under consideration. 

During its short period of operation the company re- 
stricted writings to automobile coverage principally de- 
veloped through the financing activities of its parent 
concern. Net writings for the year 1941 amounted to 
$377,180, of which $256,955 was unearned at the year 
end. On the earned portion of the premiums the com- 
pany’s incurred loss ratio exceeded 100%. 


PROTECTIVE Fire Insurance Company, 
Seward, Nebr. 


Examined 


A favorable examination into the affairs and condi- 
tion of this company was completed as of December 31, 
1941, by the Nebraska Insurance Department. 

This company, incorporated under the laws of Ne- 
braska in 1897, presently operates in the States of 
Nebraska and Iowa only. Conservative net lines are 
retained and ample reinsurance arrangements are main- 
tained with companies duly authorized and licensed to 
solicit business in the States of Nebraska and Iowa. 

In their summarization the examiners commented 





that the company appears to be in a sound condition and 
is conservatively managed. A careful study is. being 
made of hail losses in certain Nebraska areas to de- 
termine whether these areas are typical hail belts. Farm 
business is not being stressed. Grouping of risks is 
evaded as much as possible and other underwriting prac- 
tices are deemed satisfactory. 

The financial statement prepared by the examiners 
as of December 31, 1941, showed total admitted assets 
of $159,876, liabilities $40,940 and surplus $118,936. 
The latter figure reflects an increase of $8,940 over the 
last examination conducted as of September 30, 1938. 
(Editor’s note. Unearned premiums are included in the 
liabilities at the 40% Nebraska statutory basis as per- 
mitted under the laws of that State. If the full reserve 
were included liabilities would be iticreasd by $53,457 
and surplus would be reduced accordingly. ) 


ROYAL EXCHANGE Assurance, 
London, England 


Home Office Remittances 


Edward W. Elwell, United States manager of the 
Royal Exchange Assurance, has informed us that ad- 
ditional funds totaling $800,000 were remitted by the 
Home Office to the company’s United States branch 
during the early months of this year. The first remit- 
tance amounting to $250,000 was received in March, 
while the balance of $550,000 was received in April. A 
large part of the second remittance, Mr. Elwell reports, 
will be required to pay recent marine losses. The first 
remittance was added to the policyholders’ surplus of 
the United States branch. 
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REPORTS ON 


COMPANIES AND ASSOCIATIONS 


AMERICAN MUTUAL Liability Insurance Co., 


Boston, Massachusetts 
Policyholders’' Dividend 


The board of directors of this company has declared 
a regular dividend of 20% on all policies expiring or 
terminating during the month of July, 1942, a continua- 
tion of the rate of dividend paid for many recent years. 


AMERICAN POLICYHOLDERS' Insurance Co.., 


Boston, Massachusetts 
Policyholders' Dividend 


In a continuation of the current rate of dividends 
paid policyholders, the board of directors has declared 
a dividend on expirations or terminations in July, 1942, 
as follows: 15% on miscellaneous liability and auto- 
mobile liability policies in states other than Massachu- 
setts, and 10% on workmen’s compensation policies. 


ARCADIA MUTUAL Casualty Company, 


Chicago, Illinois 
Report of Examination 


This mutual casualty company, which writes accident, 
health and hospitalization insurance, was examined by 
the Illinois Insurance Department as of October 31, 
1941. Assets were found to be $18,926, liabilities $8,- 
338, and surplus $10,588. The company has guaranty 
fund certificates outstanding of $19,000. The report 
of examination states that the company’s required statu- 
tory surplus is $10,000 and that the surplus exceeds 
this amount. The examiners stated that the cash posi- 
tion appears adequate, that policy losses are adjusted 
in accordance with the terms of the members’ contracts ; 
that a limited contract has been issued and loss ratios 
have been low. For the first ten months of 1941 net 
premium income was $39,210, claims paid were $4,407 
and total disbursements were $38,702. 
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COLONIAL INSURANCE Company, 


Los Angeles, California 
New Company 


Following the successful completion of plans outlined 
in the March and April, 1942, editions of Best’s In- 
surance News, this company has been licensed as a 
stock insurance company. This action concludes the 
conversion from the former operations as Colonial Mu- 
tual Compensation Insurance Company, Ltd., the busi- 
ness of which organization has been reinsured in the 
new stock company. 


COLUMBIA ACCIDENT Insurance Company, 


Lincoln, Nebraska 
Voluntary Retirement 


This small accident and health association has volun- 
tarily retired from business. Its records were sur- 
rendered to the Nebraska Department of Insurance on 
March 2, 1942. 


COMMERCIAL INDEMNITY Insurance Co., 


Indianapolis, Indiana 
Annual Statement Figures 


Further stock sales during 1941 brought paid-in capi- 
tal to $166,644 at year end, while surplus, at market 
values for assets, was $107,149. The company began 
business February 14, 1941, with paid-in capital of 
$100,000 and surplus of $71,000. Net premium income 
for the year, on automobile lines, was $90,644. Dis- 
bursements for losses were $15,300 and for underwrit- 
ing expenses, $59,514. Commissions of $74,814 were 
paid up to the end of 1941 on the sale of capital stock, 
which was handled under contract by Arthur Wyatt. 
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Dog—tThe Friend of Man 


lineage. 








EMPIRE MUTUAL Insurance Company, 


Chicago, Illinois 


Receiver Appointed 


On the petition of Paul F. Jones, Illinois Director of 
Insurance, the Superior Court of Cook County, Illinois, 
has adjudged this company insolvent and has placed 
it in charge of the Director for liquidation. Financial 
difficulties of the company have been reported by us 
from time to time, and the continuation of the exami- 
nation upon which the action was based was reported 
in Weekly Casualty Bulletins for April 28, 1941, Febru- 
ary 23, 1942, and March 30, 1942. 

The company began business on December 1, 1936, 
as the Central Mutual Insurance Company of Illinois, 
and as of December 31, 1940, $233,175 had been con- 
tributed to its surplus. In asking receivership, Director 
Jones alleged that at December 31, 1941, liabilities ex- 
ceeded assets by $74,421, including in liabilities the 
minimum statutory surplus of $33,333. Admitted assets 
of $174,083 include $82,500 in mortgage loans, some 
stated to be of questionable value, real estate and pre- 
miums in course of collection are other principal assets, 
together with some cash and bonds. Policyholders have 
an assessment liability of one additional annual pre- 
mium. 


GEORGE ROGERS CLARK Casualty Company, 


Rockford, Illinois 
Report of Examination 


This assessment accident and health association was 
examined by the Illinois Insurance Department as of 
October 31, 1941. Assets were fixed at $47,605, liabili- 
ties $31,855 and surplus $15,750. The examiners found 
that the company had a solvent financial condition, that 
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It has been said that perhaps no dog has more individuality nor knows 
his own mind better than the Chow. He is frisky, playful, intelligent and 
willing to obey his master implicitly; but to the rest of the world’s popu- 
lation he pays no attention whatsoever. 

Away from home or on the street the Chow will not even notice a 
stranger except when he tries, unsuccessfully, to put a hand on him. 
Of all dogs the Chows are most consistently ‘‘one man” type. 

The Chow has the impassive, inscrutable countenance which bespeaks 
his Oriental ancestry. While he is a common dog in China, the country 
of his origin, he is regarded as somewhat of an aristocrat in this country, 
which is not unreasonable, considering his proud bearing and ancient 


DAVENPORT, IOWA 


(Reduced reprint from a series of calendar-blotters sent monthly 





THE CHOW 


Another Friend of Man 
— INSURANCE — 
Especially When Placed With 
A Friendly Company 


SECURITY FIRE INSURANCE CO. 
Protection Since 1883 


to our agents and to prospective agents.) 








“The cash position is adequate for current operating 
needs and the bond and stock investment portfolio is 
composed of readily marketable securities.” In the first 
ten months of 1941 the company had a net premium in- 
come of $266,182. Total income was $321,951, dis- 
bursements for claims were $44,480 and total disburse- 
ments were $268,128. 

The report of examination includes the following 
comments on loss and expense ratios: “Loss ratios are 
low, due primarily to the limited policy provisions which 
are strictly adhered to and technically interpreted. The 
Company’s cost of acquiring business is abnormally high 
as shown by an analysis in this report of examination.” 


GREAT AMERICAN INDEMNITY Company, 
New York, N. Y. 


Capital Increase Approved 


Effective April 3, 1942, capital has been increased 
from $1,000,000 to $2,000,000 by increasing par value 
per share from $1 to $2 and transferring $1,000,000 
from surplus to capital. The intention to take this ac- 
tion was announced in Best’s Insurance News for April, 


1942. 


GREAT CENTRAL MUTUAL Insurance Co., 


Peoria, Illinois 
Report of Examination 

The Illinois Insurance Department conducted an ex- 
amination of this company as of June 30, 1941, the re- 
port covering the period from April 11, 1938. The com- 


pany is licensed in Illinois, Indiana and Missouri, writ- 
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ing only holdup-burglary, theft and counterfeit fraud 
policies. It had approximately 134 agents at date of 
examination, and premium writings for the first six 
months of 1941 were $75,141. The report included 
favorable comment on the company’s cash position and 
investments, and on the handling of claims. At date 
of examination assets were $70,962 and surplus was 
$53,026. 

At the end of 1941 assets were $87,000, surplus $64,- 
000 and net premiums written for the full year $173,000. 


GREATER NEW YORK TAXPAYERS Mutual 


Insurance Association, New York, New York 
Report of Examination 


This company was examined by the New York In- 
surance Department for the period from July 1, 1938, to 
June 30, 1941, and at the latter date assets were fixed 
at $3,918,694, liabilities $2,211,883, and surplus $1,706,- 
811. The examination was favorable to the company 
and disclosed no unusual items, except for slight ad- 
justments made in assets and liabilities. Net premium 
income for the first six months of 1941 was reported 
as $937,718, against $1,761,941 for the year 1940. 


GUARANTEE INSURANCE Company, 


Los Angeles, California 
New Company 


This company has been licensed by the California 
Insurance Department, following the completion of a 
conversion from its operations as a mutual organization 
under the name of Guarantee Insurance Company, Ltd., 
Mutual. At date of organization capital was $100,000 
and surplus $100,000. 


HAWKEYE MUTUAL BONDING Company, 


Des Moines, lowa 
Entering Surety Field 


As of April 4, 1942, the lowa Home Owners Mutual 
Insurance Company, Des Moines, has converted its 
operations to the writing of fidelity and surety bonds, 
adopting the name of Hawkeye Mutual Bonding Com- 
pany. The company began business November 8, 1933, 
as a state mutual writing fire and windstorm insurance, 
but had developed only a small volume of business, with 
net premiums of $10,438 in 1941. Assets were $14,411 
at year end 1941, and risks in force $6,581,000. The 
fire business in force was reinsured by the Mill Owners 
Mutual Fire Insurance Company of Iowa, Des Moines. 
The company is licensed in Iowa only, and the surplus 
is stated to be in excess of $10,000. Major George 

(Continued on the next page) 
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HAWKEYE MUTUAL BONDING—Continued Ml 
Olmsted, now of Washington, D. C., is president of the De 
company, and presumably will operate it in conjunction Ch 
with the Hawkeye Casualty Company, Des Moines, of 
which he is chairman of the board. Perry D. Inhofe is | 


vice president and C. S. Miller, secretary-treasurer. , 
mo 


ILLINOIS MUTUAL CASUALTY Company, 


No Business 
D 1 rect Report ‘ Gommination os 


An examination of this company was conducted by 





































the Illinois Insurance Department as of September 30, Reg 
1941, and the report shows assets of $217,087 and 
surplus of $78,465. Premiums written in the first nine 7 
months of last year were $352,972. The examiners [li 
found that claim settlements are prompt and equitable, rep 
and the cash position is more than adequate for the com- par 
pany’s current requirements. The company writes acci- icie 
dent and health insurance and is licensed in seven states. disl 
At the end of 1941 assets were $218,266 and surplus 638 
NATIONAL SURETY $81,818. Net premiums written during the year were $52 
$482,128, an increase of 23.1% for the year, while assets gua 
and surplus rose 24.6% and 54%, respectively. stat 
CORPORATION 
peas COREE, aiies LUMBER MUTUAL CASUALTY Insurance Co. 
of New York, New York, N. Y. 
Present Dividend Scale SE, 
. ; —" Ne 
With approval of the New York Insurance Depart- 
ment, the company has declared a dividend of 15% for Sto. 
all lines on policies expiring between April 2, 1942 and 
July 1, 1942. The rate of dividend was 20% on expira- 
HOTEL ADMIRAL SEMMES ...... Mobile HOTELALICE.. ~~ /.. Alice tions from January 1, 1936, to April 1, 1942. pay 
HOTEL THOMAS JEFFERSON Birmingham HOTEL STEPHEN F. AUSTIN. . - Austin , 
DISTRICT OF COLUMBIA HOTEL SETTLES —~ :..... Big Spring 30, 
HOTEL WASHINGTON .... Washington HOTEL BROWNWOOD ... . Brownwood whi 
_— OTEL LAGUNA... -.. Cisco ; 
wen, = eaabae Rockford Pen a — ++ g-- Pose MARYLAND CASUALTY Company, F 
sees + « For ort! . OT . 
nononeis... Agere tment ete | Baltimore, Maryland 
MISSISSIP: HOTEL JEAN LAFITTE....... Galveston 
snpncmopae: ieee nabeneee <o Home Office Buildings 
HOTEL PAXTD "haat Omaha HOTEL CAVALIER... 2222s eaneen ’ , : ies / er 
POMEL CLIVE... . 5.000500 Clovis. HOTEL LUBBOCK’... "T Latboek Newspaper TRPESS OS mepOtEEONS for sale = ~ 
ee ae Matlin company’s home office buildings to the Federal Govern- SEC 
Oklahoma City HOTEL CACTUS ngelo io hal 
HOTEL ALDRIDGE.......... ""Wewoke ANGELES COURTS |. Sen Antonio ment were answered in a statement released by Edward Ne 
HOTEL WARE HAMPTON... Columbis MOUNTAIN LAKE HOTEL Mountain Lake G. Lowry, Jr., senior vice president. Mr. Lowry stated 
that no sale would be considered unless it were possible R 
for the company to establish itself in comparable quar- °F 
ters without interfering with efficient operation, and " 
that there were no indications that a proposal meeting . 
this condition will be made. eee 
bilit 
819 
VW spe part 
és ttiliated NATIONAL HOTELS MID-AMERICA Insurance Company, ow 
pa HOST TO THE NATION “ee | Detroit, Michigan ~ 
Oana . 
oO Please refer to article on page 85. an 
FO 
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MUTUAL SURETY COMPANY of lowa, 


Des Moines, lowa 
Change in Management 


Please refer to article in this section on State Auto- 
mobile Insurance Association, Des Moines, Lowa. 


PLAIN DEALERS MUTUAL Casualiy Company, 


Chicago, Illinois 
Report of Examination 


This mutual casualty company was examined by the 
Illinois Insurance Department for the year 1941, the 
report being made as of December 31, 1941. The com- 
pany writes accident, health and hospital expense pol- 
icies. During 1941 its premium volume was $57,706, 
disbursements for losses and loss expense were $11,- 
638, total income was $105,853 and total disbursements 


$53,826. Included in income was $45,042 from sale of 


guaranty fund certificates of which $77,612 are now out- 
standing. The report included favorable reference to 
the company’s cash position and handling of claims. 


SEABOARD SURETY Company, 
New York, N. Y. 


Stockholders’ Dividend 


A dividend of 50 cents per share has been declared 
payable May 15, 1942, to stockholders of record April 
30, 1942. This equals the payment made May 15, 1941, 
which, with payments of 50 cents on November 15th 
and 70 cents on December 27th, made a total payment 
of $1.70 per share in 1941. 


SECURITY TAXPAYERS MUTUAL Ins. Co.., 
New York, N. Y. 


Report of Examination 


After minor adjustments in assets and liabilities, this 
company was found to have assets of $637,654, lia- 
bilities $502,835 and surplus to policyholders of $134,- 
819 as of June 30, 1941. The New York Insurance De- 
partment conducted an examination of the company 
covering the period from July 1, 1938, to June 30, 1941. 
In the first six months of 1941 net premiums written 
were $254,072, against $387,593 in the full year 1940. 
The report was favorable to the company. 
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AMICO Can Give You More Lines 


Now, as never before, you must build volume 


vertically—sell more different types of insurance 
to your present policyholders—in addition to 
seeking and selling new policyholders one line. 


American Motorists can give you more lines. If 
you are looking for a broader base for the future 
of your agency, American Motorists is the com- 
pany you want. If you want to be able to offer 
your policyholders and prospects a company 
with a history of annual dividend payments to 
policyholders, ask about American Motorists. 


In short, if you would be interested in a live con- 
nection with a multiple-line company, find out 
about the American Motorists franchise in your 


community. Just write on your letterhead, today. 








MOTORISTS INSURANCE COMPANY 


James S$. Kemper, President 
Sheridan at Lawrence, Chicago, U. S. A. 


é 






New York City: 342 Madison Avenue @ Philadelphia: 12 S. 12th Street 

Boston: 260 Tremont Street @ Los Angeles: Rives-Strong Buliding 

San Francisco: Russ Building oo Atlanta: 41 Exchange Place 
Syracuse: Kemper Insurance Buliding 
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DAN KIRBY, President 
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SURETY AND 
FIDELITY BONDS 


One of America’s Oldest Bonding Companies 


Ww 


General Office: 
Sioux Falls, South Dakota 


Chicago Office: 
175 West Jackson Boulevard 





TAKE TIME OUT 


For a month, a week, or even a week-end 

. . relax in the friendly atmosphere of The 
Chelsea, Atlantic City's distinctive beach- 
front hotel. Right on the Boardwalk, you'll 
bask in warm sunshine and bracing salt-sea 
air. You'll delight in our superb French 
Cuisine and slumber restfully in outside, 
ocean-view rooms. You'll find verandas and 


sundecks for lazing, varied sports, entertain- 
ment, Game Room, magnificent Bar. 


ILLUSTRATED FOLDER ON REQUEST 
* 


DAILY RATES FROM 
$650 ROOM, PRIVATE BATH, AND MEALS 


ROOM ONLY AND PRIVATE BATH $350 
Per Person—Two in a Room 


SPECIAL WEEKLY AND MONTHLY RATES 






WITHIN COMMUTING DISTANCE 
TO METROPOLITAN CENTERS s 


ON THE BOARDWALK «. ATLANTIC CITY, N. J. 
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STATE AUTOMOBILE Insurance Association, 


Des Moines, lowa 
Entering Surety Field 


The operations of this reciprocal exchange are being 
expanded to include fidelity and surety coverages, fol- 
lowing the consummation of a close operating arrange- 
ment with the Mutual Surety Company of lowa. Messrs. 
Cleveland, Loranz, McKee and Waterman, officers of 
Automobile Underwriters, Inc., attorney-in-fact for the 
exchange, have become members of the board of the 
Mutual Surety Company, replacing four former direc- 
tors. The Mutual Surety Company is being operated 
from the home office of the exchange. Licenses of the 
State Automobile have been amended in Lowa, Kansas, 
Minnesota, Nebraska, North Dakota and South Dakota 
for the writing of fidelity and surety coverages. Russell 
S. Lundy, organizer of the Mutual Surety Company, 
continues as its president and will supervise the under- 
writing of all surety business for both organizations. 
It is probable that the mutual company will be reinsured 
in the exchange at a future date. All policies issued by 
the exchange are now non-assessable. 


UNITED STATES FIDELITY and Guaranty Co.., 


Baltimore, Maryland 
Offer to Debenture Holders 


Associated Mortgage Companies, Inc., has asked for 
tenders of its debentures, which it is prepared to pur- 
chase with assets of $4,742,225. This sum is in cash of 
$2,283,020 and mortgages of $2,459,205, and is equal 
to $27.41 per $100 face value on the $17,299,170 of 
debentures outstanding at March 30, 1942. Holders of 
debentures may tender them at a price which they elect, 
but not to exceed $52 per $100 face value. Tenders 
were to be made to the First National Bank of Bal- 
timore on or before May 1, 1942. Under the compulsion 
of a decision of the highest court in Maryland, the 
debenture corporation must use cash proceeds from the 
liquidation of its assets to purchase debentures, even at 
prices in excess of liquidating value. The U. S. F. & G. 
owns $6,285,580 of the outstanding debentures and will 
tender them for purchase at an unstated price (less than 
$52). Available funds will be used to purchase tenders 
at the lowest prices, except that tenders of the U. S. F. 
& G. will yield precedence to equal bids of other holders. 


The purchase of tenders at prices above liquidating 
values would eventually exhaust the assets and leave the 
remaining debentures outstanding without assets for 
their payment at maturity. However, all outstanding 
debentures are guaranteed as to interest (but not as to 
principal) by the U. S. F. & G. to maturity, December 
1, 1953. The guaranteed interest rate is now 4%, and 
increases in 1944 to 5% and in 1949 to 6%. This ac- 
tion will, to the extent of debentures retired, reduce the 
annual charges against the U. S. F. & G. on account of 
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the interest guarantee. In a similar transaction in July, 

1941, mortgage companies with guarantees of the Mary- 

land Casualty Company retired $7,454,625 out of $19,- WH, TRAVE! Td 

612, 365 debentures outstanding. 0 ‘ 
i: MUL 2 
fol- 
ge- YORKSHIRE INDEMNITY Co. of New York, 
srs. w York, N. Y. 
of Ne HERE'S YOUR BEST 
the Report of Examination stint diainater 
the In the very center of the business 
ec- The New York Insurance Department has completed ond entertainment districts, The 
ted an examination of this company covering the period Wisconsin offers 450 ‘hospitality 
the from October 1, 1938, to September 30, 1941. In an prendre 
a ; : e : plus a genuinely friendly atmos- 
Sas, analysis of the investment portfolio, as rated by a recog- phere. Coffee Shop and Cocktail 
‘ota nized financial agency, nearly 51% of bonds were rated — Lounge. Garage and parking lot. 
7.) A / thi re Oo . 
sell AAA, while over 64% were-rated A or better. Nearly LEWIS S. THOMAS, MGR 
ny, all of the balance were county, municipal and Canadian 
ler- government issues, not rated.’ Stockholdings were prin- 
ms. cipally in insurance shares. 
red The examiner increased loss reserves for miscellane- 
by ous lines by $8,708 and decreased Schedule “P” lia- 

bility reserves by $32,949 from the company’s figures. 

Together with other adjustments, surplus funds were 

increased $35,692. As of the date of examination, assets 








were found to be $3,681,824, capital $750,000, surplus 
$1,177,960. Net premiums written for the nine months 
were $1,086,646. At December 31, 1941, assets were 








$3,734,764, capital $750,000, surplus (including special _Owner operated by the . 
reserve) $1,159,982 and net premiums written $1,446,- Milwaukee Hotel Wisconsin Co. 
489. Above rates subject to 107. increase effective December 1, 1941, in Milwaukee hotels 








: SALES HELP? 7he Very Finest! 





en ROM the first days of its existence, forty-nine years ago, the American Credit 
ry Indemnity Company of New York has provided agents with a complete sales 
on assistance program. 
he Consistent advertising in national magazines has paved the way, direct mail has 
he opened doorways to the most difficult prospects, soliciting 
a campaigns have been formulated, and field men have been 
“al at hand to assist the agent at all times. 
an This complete program has paid dividends to agents by AME RICAN 
TS increasing sales to old customers and breaking down the 
F. resistance of those who “carried their own risk.” CREDIT INDEMNITY 
rs. 
Add American Crepit INsuRANCE to your portfolio of COMPANY 
‘ coverages. Investigate the plan of AMERICAN CREDIT aie. 
ve INSURANCE, the sales assistance program of AMERICAN ee eer 
ng Crepit InsuRANCE . . . for better protection of your cus- 
to tomers... greater earnings for you. J. F. McFadden, President 
er First National Bank Bldg., 
nd OFFICES IN PRINCIPAL CITIES OF UNITED STATES AND CANADA _ Baltimore, Md.— Dept. D-3 
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From January 1942, to Date, Inclusive 































EDITORIALS amation Sg ase Insurance € anlage ee Mar. 41 
‘are of the Careless Th MD. ccctevect ion soccdiedes Jan. 59 
NE ET EE are ae Feb. 13 Casualty Insurance Developments—E, W. Sawyer .......... Feb. 19 
PEBEY GIO BiCe COMMOMIES noc cc cscs cccccnsccacsebocsccs Feb. 17 Challenge to Agents, A—Randolph E. Brown ..............Mar. 19 
Company Changes in 1941 Web. 15 Cold Canvass—Francis W. Potter ...........sccesccecccceee Feb. 27 
Editors’ Corner, The ....... ay 9 Company Advertising—Ernest L. Clark .......+0.ceeeeeeeee Jan. 23 
Executive Comment ..............cccccsccccccccscccccecsss-Mar, 15 Company Developments ..........cccccecccecccccsccccccccceeMay 6 
DE MENOMINEE BWOMUERE 6.6. ccavccctacescoscccaces tii SU SACUWOUEIOIE BRIBE o oiskic.csvccwossiccedeccccsccecsccesecsoceene May 7 
Apr. 60-79 Counsel for the Defense—John B. Dunne .........20.000000+ Feb. 41 
May 64-69 Criminal Waste—Jesse W. Randall ............seeeeeeeeeeeed r. 45 
Insurance Company Groups ...............eeeeeeeeeeeee+++-May 13 Evolution by Revolution—John A. Diemand r. 29 
5. 0a Clase 60. 9.0M-08 06's 6:6 W 0% dud bb Es CARE IE Apr. 18 Factory A. R. P.—S. A. Mitchell .........0ceececcseccceesee+May 37 
oe Sa cicsn6-0-0 cus dewbieeeadins.oweamacenel Apr.17 Fighting Fire Bombs—Safety Engineering ...........++++++- Feb. 22 
I, oo ois. css-e-asdiw doles ne.vineibic-éweu Catan Jan. 15 Fire Losses ............ccccesecsecscsecccccscrccsseccssceces May 14 
ce A RP OE aS Feb. 16 Four Billion Man-Hours—Holgar J. Johnson 19 
Operating Results—Stock Casualty ............cccccccsscevod Apr. 15 Has Accident and Health a Future?—W. G. Gastil ........ Mar. 35 
a ee ae Apr. 14 Ilow to “Keep ’Em Buying’—Leo F. Andre .........+..++..-Apr. 38 
ME CMBURIEY COMIDEMICS oo... ccc ccc cccscsccuscccecstn May 15 Insurance Education—Kalph H. Blanchard .........+..0+++- Apr. 29 
UNE , 5 5.<000tseecnbveceesisonsieeres Mar. 13 Insurance Looks at the World—Louis H. Pink .............4. Jan. 41 
RS EE Pere eer Pee ae ree Jan. 13 Insurance and the Maritime Commission—B. K. Ogden .....4 Jan. 31 
i 2. i ts euaibeua cn camels ance Nak we Apr. 13 Insurance and the New World Order—Louis H. Pink ....... Mar. 21 
ST Sia en Sa Jan. 14 Insurance Stock Quotations—First Boston Corp. ..........May 4 
oe ce OO BOON SUMONNEE coccccccrccseroseeeecseceeeee Apr. 53 
a ee ES sc boy vewes bceniessciee veteee Jan. 21 
DED ere May 33 
LEGAL National Bureas ED av cauGien ae Riding isesanedins Vou nies Feb. 44 
ee, EE a een: em et ee Apr. 49 
Aeeoctionment of Losses (Part 1) .......ccssccecvveccevcsvs Dec. 71 ng og a ty ig eee eeeceerrecrcerseceeses Mar. py 
EEE BEP—“MODOTS DRVERZWOT .occccccvccccvcccecesesccsve Jan. 63 ‘lain Talk- Alter B. COTY wuvsscrescceccccccccceccsseeeesApr. 2 
Disability in Health Insurance-—O. D. Brundidge ..........May 57 Program of Insurance Education—G. W. Scott ............. Jan. 35 
1941 Fire Insurance Decisions—Frank W. Davies .......... Feb. 59 oe of ~ nn Re. We FOrGnay 2 sccccvcccccce al = 
Mar. 81 tesidentia MELEE CT URE LETUCL TCT UT ETP TCTE TTT Tee ay 
Apr. 85 Salary Increases SOS EAE See Cay ae Re ee een ee ee ee ee Jan. 16 
Judge Says, The—Sidney A. Wilson ......ccccccccccccsvcced Apr. 88 Sales Track, The ME i TE Cnc.¢s.cucseetsescpess cena Jan. 29 
<n Al it ” _English—Stanley F. Withe ............ccccccsees ee = 
i i cia ete i ntinel ine dt 5 hbe.6 0 80.00 005000 600-006EN ay 
Status of Axis Companies in the U. S. ... ood 16 
GENERAL ARTICLES This is Our War—Roy L. Davis .......... 32 
Tips for Producers—Raymond L. Ellis . 39 
Accidents Aid the Axis—Harry Armand ...............0005- May Vital National Industry, A—Arthur FE. Morgan ...........+. May 17 
Advertise or Not To Advertise, To—William Tetridge ......: Apr. ba eee oe ay John C. Blackall .......00-000- — = 
i i PON SUNOS DOW 0.0 sis ccedecrccsccsccscssctoses May ar Means Fire—Safety Engineering .......0..+++e+ee00+++-Apr. I 
Auto Age and Accidents—Susan B. Hecker .........2.00+ 20008 Jan. Wartime Advertising—W. C. Rhoades? .........00.cecccevcecs May 19 
EES i LE SEE FS IER C e Feb What About Auto Lines?—W. J. O’Donnell ................-Apr. 27 
INSURANCE COMPANIES REPORTED UPON 
Aetna Fire Group, Hartford Appalachian Insurance, Providence ” Canners Exch. Subrs., Chicago 
(New Giccchere) > NTS a oe Mar. 91 (New Bs es ee A ser wacelens weeceeee Feb. 73 doer a. = er Jan. 69 
eee Mar. 91 Arcadia Mutual Casualty, Chicago Central Mutual Casualty, Kansas City 
Fs Life, Hartford (Report of Examination) ........ May 89 (Owen, President) ....cccccccccces Jan. 81 
(Wage Increases) .............00+.4 Jan. 81 Associated Builders, New York Central Mutual, Chicago 
Allied Mutual Casualty, Des Moines (Sponsors Fire Carrier) ..........Mar. 91 (Assessment Sustained) ........ Mar. 103 
(Favorably Examined) ...........4 Jan. 81 Associated Factory Mutuals, Boston Central Surety and Insurance, Kansas City 
Allied Underwriters, Dallas (Deposit Refund Reductions) ....Apr. 93 (Withdraws from Surety Ass’n) .Feb. 85 
(Examination in Progress) ......Mar. 103 (1041 Review) ...rccscceccscccccs _ Apr. 93 (Preliminary Figures) .......... Mar. 103 
Allstate Fire Insurance, Chicago Associated Hospital Service, New York s (Stockholders’ Dividends) ...... Mar. 103 
(Examination Report) ............ Feb. 71 (Increases Benefits) ....... ror Feb. 85 Century Indemnity, Hartford : 
Allstate Insurance, Chicago Associated Reciprocal, New York (Official Changes) ............: *.Mar. 103 
(New President) .................. Feb. 85 (Elections to Advisory Committee) Jan. 69 Charter Oak Fire, Hartford ~ 
(Favorably Examined) ........... Feb. 85 Atlantic Mutual Insurance, New York _ (Enters Additional States) ....... Feb. 74 
American Alliance Ins., New York (New Trustee) .......ccccscccceees Feb. 73 (See Travelers Fire) ............Apr. 102 
(Officers—Directors Protected) ...Apr. 93 (100th Anniversary) ......./......May 81 Chicago Ice Producers Mutual, Chicago 
American Automobile, St. Louis (New Trustee) ........... ....++-May 83 (Favorably Examined) ........... Feb. 86 
(General Lines Near Completion)..Jan. 81 Baltimore National Insurance, saltimore : Citizens Casualty, New York 
American Foreign Insurance, New York (In Liquidation) ............. pee eed Apr. 93 _ (Merger Basis Reached) .......... Jan. 81 
Satem Changes) ........c. s escoce May 81 Bankers Indemnity Insurance, Newark : Coal Operators Casualty, Pittsburgh ; 
American Insurance, Newark . (Advance Figures) jchvetsucen utes Dae (Receives Large Settlement) ...... Feb. 86 
(Addition to Official Staff) ....... Tan. 69 —> apse 3 Insurance, London Soh. 93 “i pate mae ( apital) weeesecceceees Feb. 86 
iew OMcers)..:......c<+.0...... Mar. 91 r Enters Canac 1 ee eb. 73 ff) onia Insurance, Los Angeles i 
American Mutual Liability. Bostot susiness Men’s Assurance, Kansas City (New Company) .........ssseeeees May 89 
*(Policyholders’ Divi iend) sienna May 89 (Increases A. & H. Volume) ......Feb. 85 | Colonial Mutual Comp., Los Angeles } 
ietiean Metest &  steitete a me Ss Butchers’ Mutual Casualty, New York (Converting to Stock) ............ Feb. 86 
(Plans Pape omen oe on a (Present Dividend Scale) ........4 Apr. 103 (Stock Conversion Plan) ........ Mar. 104 
American BS a ot a? iia ay 81 Caledonian American Insurance, New York (Stock Plan Progress) ..........Apr. 108 
mer can olicyholders’, Boston ‘ er Mar. 9 Columbia Accident Insurance, Lincoln 
(Policyholders’ Dividends) ....... May 89 = Caledonian Group, Hartford (Voluntary Retirement) 
American Re-Insurance, New York CORRES THBEIPOE) 6. cccccccccccss Jan. 69 Commercial Bankers Mutual, Kans 
(Stockholders’ Dividend) ...... --Mar. 103 Caledonian Insurance, Hartford Cc ccatteae ess ce ES ee ORS 
American States Fire, Indianapolis as Se al ee Apr. 94 Commercial Indemnity, Indianapolis 
(Establishing Undr. Personnel) ..Feb. 72 Camden Fire Insurance, Camden (Annual Statement Figures) ...... May 89 
American Surety, New York (Thompson Deceased) ............ Jan. 69 Commercial Standard, Fort Worth 
(Director Added) ........0....000 Jan. 81 Canadian Fire, Winnipeg (Convention Examination) ........ Jan. 82 
(Cost of Living Bonus) .......... Feb. 85 (Official Staff Changes) ........../ Apr. 94 Continental Casualty, Chicago 
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(Preliminary Figures) .......... Mar. 104 

(Extends War Risk Cover) ...... Mar, 104 
Continental Insurance, New York 

(Year-end Statement) ............ Feb. 74 
Corroon & Reynolds, Jersey City 

(Dividend) .....cccccccccccccccceeApr. 94 


Corroon & Reynolds, New York : 
(Management Indemnification) ...Apr. 95 
Emmeco Insurance, South Bend 


(Enters Fire Field) ..............4 Apr. 95 
Empire Mutual Insurance, Chicago 

(Placed in Receivership) ........4 Apr. 103 

(Receiver Appointed) ............May 90 
Employers’ Liability Assurance, Boston _ 

(Palmer Retires) ................Mar. 105 
Employers Mutual Liability, Wausau 

(Record 1941 Volume) ..........Mar. 104 


Employers Reinsurance, Kansas City n 
(Substantial Premium Increase) Mar. 105 
Excelsior Insurance, Syracuse 


Pree Jan. 70 

COREE TMARBOE) 6 occsc005.080000065eeeee Oe 

(Annual Report) ................Mar. 92 
Excess Insurance of America, New York 

PC CURED .ociccoccieccesecce Feb. 87 
Excess Underwriters, New York 

COENEN CRARGOS) occccccccccccsce Feb. 87 
Factory Insurance, Hartford 

IO WOORREOME) csscccccvccccesos Mar. 92 

See 
Farmers’ Mutual Automobile, Madison 

(Report of Examination) ........ Jan. 84 


Federal Insurance, Jersey City 
(Cuban Subsidiary Organized) ..Jan. 70 
Fidelity-Phenix, New York 





(Year-end Statement) ............ Feb. 74 
Fire Association, Philadelphia 

i SR vc pecviecanncnutes Feb. 76 
Fireman’s Fund Group, San Francisco 

ED i cictedabshaante soes'e Feb. 76 
Firemen’s Mutual, Providence 

i CE cccrseweenesteea se Mar. 93 
. Fitchburg Mutual Fire, Fitchburg 

(Dividend Reduction) ............Apr. 96 


General Exchange Insurance, New York 


(Deny Casualty Affiliate Plan) ....tep. 88 
General Insurance, Seattle 

(War Risk Coverages) .......... Mar. 93 

(War Risk Insurance) ..........Apr. 96 


General Reinsurance, New York 
(Annual Statement Figures) ....Apr. 103 
General Security Assur., New York 





oe ee aa. Jan. 70 
George Rogers Clark Casualty, Rockford 

(Report of Examination) ........May 90 
Government Personnel Auto., San Antonio 

EEE Feb. 88 
Grain Dealers National Mut., Indianapolis 

(Dividend Reductions) ...........) ay 83 
Great American Indemnity, New York 

(100% Stock Dividend) ..........Apr. 103 

(Capital Increase Approved) ...... May 90 
Great American Insurance, New York 

(See American Alliance) ........ Apr. 93 
Great Central Mutual Insurance, Peoria 

(Report of Examination) ........ May 90 
Greater New York Taxpayers Mutual, N. Y. 

(Report of Examination) ........ May 91 
Guarantee Insurance, Los Angeles 

Ree ees May 91 
Hardware Mutual Fire, Charlotte 

(Policies Non-Assessable) ........ Feb. 76 
Hartford Steam Boiler, Hartford 

(Official Change) ...............000 Tan. 84 

(Official Changes) ...............Mar. 105 

(Favorably Examined) .......... Apr. 104 
Hawkeye Mutual Bonding, Des Moines 

(Entering Surety Field) .......... May 91 
Home Fire & Marine, San Francisco 

(Directors Protected) ............Mar. 95 
Home Fire Security, New York 

(Status of Bank Loan) ............ May 83 
Home Indemnity, New York 

(Grady, Secretary) ............... Jan. 85 
Home Insurance, New York 

(Additional Compensation) ....... Jan. 71 

NIE sik ceuisiekieanapediance an. 71 

(New Directors) . 7 
Hudson Mohawk Mutual, Albany 

(Report of Examination) ........ Apr. 104 
Illinois Mutual Casualty, Peoria 

(Report of Examination) ........ May 92 
Implement Dealers Mutual, Grand Forks 

(Examination Report) ............ Feb. 76 
Indiana Lumbermen’s Mutual, Indianapolis 

(Dividend Adjustment) ........... May 84 
Insurance Co. of N. A., Philadelphia 

(Canadian Plans) ...........00... Feb. 78 
Interboro Mutual Indemnity, New York 

SMOPR DVEOMED 6.00 60sccccccccccs Feb. 88 
International Insurance, New York 

(Parsons, President) ............. Jan. 71 


Iowa Home Owners Mutual, Des Moines 
(See Hawkeye Mutual Bonding)..May 91 
Louisville Fire & Marine, Louisville 
(Addition to Surplus) ............ Jan. 72 
Loyalty Group, Newark 
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(War Risk—Bombardment Insur- 


GRO. cktcrqnsredeeisbeesiercentiens Apr. 97 
Lumbermens Mutual Casualty, Chicago 

(Employees’ Bonus) .........++-+- Feb. 88 

(Oflicial Promotions) ........ ..Feb. 88 





(Premium Gain Sets Record) . 
Lumbermens Mutual Insurance, Mz 





(Dividend Reductions) ........... Feb. 78 
Lumber Mutual Casualty, New York 

(Silver, President) ......csccccccs Jan. 85 

(Present Dividend Secale) ........May 92 
Lumber Mutual Fire, Boston ; 

(Dividend Reductions) ........... May S84 
Maryland Casualty, Baltimore 

(MeDonald, President) ........... Jan. 85 

(Boiler Vremium Inerease) ...... Feb. S9 

(Stockholders’ Report) ..........Mar. 106 

(Official Change) ...............-Apr. 105 

(Home Office Buildings) ..........May 92 
Massachusetts Bonding, Boston 

(Stockholders’ Report) ..........Mar. 106 

(Dividend Declared) ............Mar. 106 
Meiji Fire Insurance, Tokio 

(Taken Over for Liquidation)..... Jan. 74 
Michigan Millers Mutual Fire, Lansing 

(Dividend Reduction) ............ Keb. 78 
Michigan Mutual Liability, Detroit 

(Production Figures) ............ Feb. 89 
Mid-America Insurance, Detroit 

(General StatUs) ...ccccccccccececd Apr. 98 

CORINOES cc arccvaccressevecscecccsMy Ge 
Mid-States Insurance, Chicago 

(Cemerel BERGER) ccccscccccccccoesd Apr. 98 
Millers Mutual Fire, Alton 

(Examination Report) ............Mar. 95 
Millers Mutual Fire, Harrisburg 

(Correction Notice) ...............May 85 
Mill Owners Mutual Fire, Des Moines 

(See Protection Mutual) .......... Feb. 80 

(See Protection Mutual) ........Mar. 100 
Motor Vehicle Casualty, Chicago 

(Report of Examination) ......../ Apr. 105 
Mutual Benefit, Omaha 

(1941 Results Favorable) ........ Mar. 106 

(Sponsors Bond Sales) ..........Mar. 107 
Mutual Federation of N. Y., Utica 

(New Organisation) .......c.ee.. May 85 
Mutual Fire Insurance, Coatesville 

(Annual Statement) .............. Feb. 79 
Mutual Surety, Des Moines 

(See State Automobile) .......... May 94 
National Assurance, Lincoln 

(Petition for Conservator)....... Mar. 107 
National Automobile Owners, Gladstone 

(Conservator Appointed) ........4 Apr. 105 
National Indemnity Undrs., Fort Worth 

(Collecting Assessment) ........2 Apr. 106 
Nebraska Hardware Mutual, Lincoln 

Per rere eee May 86 
Netherlands Insurance, Hartford 

OT ee err. Apr. 94 


New Century Casualty, Chicago 
(Merger with Citizens Casualty) ..Jan. 85 
New Jersey Mfrs. Ass’n Fire, Trenton 


(Dividend to Policyholders) ......May 87 
New York State Insurance Fund, New York 

(1941 Premium Volume) ........Mar. 107 
Nippon Fire Insurance, Tokio 

(Withdrew from Hawaii) ........ Jan. 72 
North America Group, Philadelphia 

(Additional Bonuses) ............ Jan, 7 

(Resigns Canadian Bodies) ...... Jan. 72 
Northeastern Insurance, Hartford 

(Mixed Claims Suit Settled) ....../ Apr. 99 

CHOW DATCCESEE) ccccccoscesscccce ce, 
Northern Assurance, London 

(Staff Promotions) ............... Feb. 79 
Northern Insurance, London 

(Lame, DeseRseE) 2. .ccccccsccessed Apr. 100 
North Star Reinsurance, New York 

aera Mar. 98 
Northwestern Mutual Fire, Seattle 

(Revises Dividend Scale) ........Mar. 98 
Ohio Casualty Insurance, Hamilton 

Ce a aa Feb. 89 
Ohio Hardware Mutual, Coshocton 

(Dividend Changes) .........s.00- Mar. 98 

(Official Staff Changes) ..........4 Apr. 100 
Pacific Employers, Los Angeles 

(Favorably Examined) ........../ Apr. 106 


Pearl American Fleet, New York 
(New Reinsurance Agreements) ..Apr. 100 
Peerless Casualty, Keene 


(Catheart Joins Company) ...... Feb. 89 
Pennsylvania Casualty, Lancaster 

(Convention Statement) .........4 Apr. 106 
Pilot Reinsurance, New York 

OO aa Mar. 99 
Plain Dealers Mutual Casualty, Chicago 

(Report of Examination) ........ May 93 
Plymouth Insurance, Chicago 

(Presently Inactive) ..........ss0. May 88 
Postal Life and Casualty, Kansas City 

(Jackson, Vice President) ........ an. 85 
Preferred Accident, New York 

(Convention Statement) ........./ Apr. 107 
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front have turned their backs on the fat times, 
easy sales and quick profits of the days before 
Pearl Harbor. With sleeves rolled up they are drafting 
plans to put every available resource to work in an 
all-out drive for victory, without forgetting that theirs is 
the duty to provide adequate insurance protection for 


W. ARE AT WAR! Loyal Americans on the Insurance 


industry, property, homes and lives in time of war. Sacri- 
fices will have to be made, and willingly. Tightened belts 
are a sound index of better fighting trim. 


In keeping with this trend, new plans will have to be 
made and then again be scrapped and remade. Business 
practices, which we have looked upon as our rights, will 
give way to new methods that will cut through established 
routine in the best interests of the nation’s welfare. 


Only the faint-hearted will look back longingly on the 
good old days, and then bury their heads in the sands 
of lethargic do-nothingness. Normal conditions for waging 
all-out war call for sacrifice and the courage to give 
up many things which have seemed to be so comfort- 
ing and worth while. We propose to accept these 
conditions as normal for the duration and for victory. 
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